TRYIBEVREE [ A A BR 24 7] 2025 48 FE AR 75 423

4

BRI REIRER BB 375 PR F]

2025 FEFHRE

2026 <F 04 A



IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

2025 FEERE

B EERR. HFRNEX

AFEERREE. RATEANRRIEFEEREABTHESE. HH. %
B, MAEBRER. RIMEHFRE R, HAEANHAERRERR
.

AT HTAERIE, EESHTAEATATBESHMHATAN (&
FEEANR BAFY: RIEAFERETHMESRENESE. HEH. BE.
FRTAIESS, HAEREREHE T HUEARFERHEFSSN

RREHFEFES | RREOHFEFTE | RREHESWEE | BERAES
o EHEK B2 % % HE X%
B PH 225 =% B2 % % HE X%
il =H A2 55 & SCHIRI
PR BOrEF A2 55 & fEmRpk

FERREY RHIRKR] KRS F RIS EIRIR A A FIRH B
FRILFAWE, BIEREEERBENE.

AT BEFRR G D AR AR R BB R AR IR
. MBOKKEBERE . BATHELRE, BEENARE “F=T BH
BWwS5H” 2 “+—. ARRKEBRIBE”  “(Z) R REEN”
RIAZ

AFGRREFELSF BT AESETERN: AT 2025 FRABAE
4,757, 389, 916 B AZEE, MEEKRE 10 BIREAESLLF) 1.60 T (FBD,
BB 0B (BB, FUARESHEMMA.



IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

B BERR. BRI o
g Bty /A= i1 0 v P
B A B R T R G . .o
B AFRE. IR .
B BB ..ot e
g A I -
BT R . oo e
BT AR oot e



IRYIBETRE B A IR A ] 2025 F4E A 23

EHIXFER

L HAARZEERRAN FESTAEMTIAN 2P H SIS Y I i & 2 THRE.
2. WA IR F P s EM ST AL I o 5 1 B TR S R

3.IRAEWINE (PEREFRIRY GEFRRRY (EHFHERRY PLA BB (http://www. cninfo. com. cn) AT &
LRI A 5 SO IE A R 25 R AR

4. NEERM.



RYIBEVREE A PR A 7] 2025 SR4F FEAR 15 423

X

B ST i LA
¥ /NSNS i RYIBEIREE A A7 PR )
o IE 2 i hEE SR M B R G
YT FE B i YT N RBUM E A 7 B R AR
HehE E Px i HReE PR A IR R
Pt i i YN REVRAE A PR A7)
PN i RIS v A PR A ]
JRAT i YT IR i B B PR A ]
IR AT i RYNBEVTIA ORI (A7 PR 2 )
R~ i TRRE R s BRI AT PR A )
TR A T i RAEALTT REIEIE A PR A 7]
VU B RE PR 2 7] i IRAEVUELRENE (XA AIRAT
R AT H BRYINBEIIR TR AR AT PR 24 7]
W 55 AW i RYIRENRIN 554 PR 2 7]
IRGEREE A 7] i AREEIRREVEETE AL T A IRA W
TR ) W) H BAE QYD WA RA A
EIR B ) i IRBEEE /R R A B2 )
TRAE 7 i RRERE K A PR A ]
Newton 2 ] B NEWTON INDUSTRIAL LIMITED
TR AE FE P i WAE (i) EPRARA A
A i YRR A PR A 7]
A A A i BRYIT BUHT 55T R BTA TR A )
KIRIUESR i IAETR B 347 PR 22 7]
[ 22 it i [ 2Rl IR A A IR A R
B B AR & BTy AR VI 55 P R A 10O
YR A S & YT A IS B R BIH R A R




IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

BN ARIFEAEEY 5B

—. AFER
JiE S TR RINEEIR J ARG 000027
5 ETIESA 5 B RYINIEZF2E 5 it
AF] IS4 FR TRINGE 5 5 A A IR A )
AT [ SRR RIINREIR
AT I FR SHENZHEN ENERGY GROUP CO., LTD.
AP e SHENZHEN ENERGY
AR PNEERETAN 2 LI
A PRIITH AR FH DXAR A3 45 F B 2026 5 RRIRREALEERE 9 |2 29-31 2. 34-41 |2
T T b P S I 4 P 518033

O M bk P AR S A 1

RYITHIR MBS AR =4, IRYITI AR H X AR LR SIA K E 17 8 Y& H X
PR % 2068 SAERERIE 33 25 RIYITIAR H X KR KIE 4001 5 AR A flH 0 24-25
2 YIRS H X R i 2068 S4EAEKJE 5. 33, 35-36. 38-41 )2; RIITH AR H X 45
FH #7184 4% 2026 S REJR KJEILIE 9 2. 29-31 2. 34-41 )2,

Itk PRYIITH A H XA H 2718 42 H % 2026 S REVR K EALISRE 9 2. 29-31 )2, 34-41 )2
I3 Mk R g i 518033
/L\\Ej Wjiﬂ: WWwW. Sec. com. cn
R ) ir@sec. com. cn
. RRANMBRR TN
HP R IEFF SRR
44 e [ 4
T 2 Hh iﬁllﬁﬂ% FH [X 4 HH 44778 4 FH 2% 2026 5 ?%QIIFE%E HH IX%;E FH 44718 42 HH % 2026 5
AEVR R b A% 40 2 AEdE K JE JL A 40 2
FEL T 0755-83684138 0755-83684138
fEEH 0755-83684128 0755-83684128
HTFEH ir@sec. com. cn ir@sec. com. cn

=, FREERZEMS

»

il

) 4 5 A A T RAIE 2758 5 P X

RYREZ AL G AT (www. szse. cn)

O T 8 A A (TR A4 R 2 R

I

CrPEERRD) GEZFN R (REEERRD) . BRI Hm

(www. cninfo. com. cn)

Oy E] R AR A B

o0

NEAEHERINE

. MR E R

gt fE A

91440300192241158P

N BT B EE SR

&L

1997 £ 9 A 8 H, LETRHART . K HEMAEIANHT IR BIIT R mHoRm
WEFEIT A BN S REIEA RSl CRAATIH 5347 Hik); @E R kg% (A




IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

PR A B IR 5 854 S CE B

1999 4£ 8 H 26 H, LEWHLEN: SFEMEsIR M aeli S m TR @ik
I R BN 5REEA XS0k (BAATH BTHi); @8t k%
(B EOR R HIE T 854 S CMENH); KEEMRE (RE/NRE); RER
IS .

2008 4E 4 H 7 H, SETEAE N S MEEEMBEEERN R £, Wey; %
PR AN e B i B EAE R I B Mk, FER RN 5 RS IR AT < 0 S AR T &
Figh. O, B METkE, SEMPEH OARNTREIRIE BT KR E B 4% .
BLEE 3% MUEAAGE T RS, WEMAE SREEAMBLCERH . B WA 5 &
by A FHEEUR TARTEH BT, WD, EEMAE, DL SR TR KA R
Y &AM RS IR AT R FbRIARS s P&, BE L
5 At mtt S Bk i At 55

2009 4E 1 H 9 H, SETEAE N LM MEEEMBTEEERI R £, Wey; %
PR AN e HE B EAE AR B M, FER RN 5 RE IR AR < 0 AR T &
Figh. O, B ME TS, SEMPEH OARNTREIRIE T3 KR E B 4% .
feEw . PLEAASHE T RS, EMEE 5REMEER . B E %
by S FHEEUR TAEIE BT, T, EEMAE, DL S8 TR A B
Y & HABA KRS WS RREARTF R FEERIARS s P&, BE LA
Ty EERE L E ABGEE A NE B TR LE, BRI mA S 458 i H Al
NI

2012 £ 9 A 19 H, @EVRAEEN: SME IR EEIRIIT R Ere. T4H;
BTG S GEPE = BEVR A F G I R R R = ks ORI S 5 REURAH ¢ 1 R A4 A 1) T
KRS WO RSkAG g TS, gs Mk DA A S SRR T H AT 7 10 E %
%, BEERL. PLAMTET RS, BB MaE 5l Erhrs. 5 A 6
Py, BRPEETE TR E Wt T, FHALE, UL SRIE TREMEXMANR
Bl SR FABM R A BRI R HibfRS; PERE. AEk
T TEAVEEUE T A BGE B A W FH = T R &S WNEE R RGIEE 4,
RAE, BHFRAEEHEARRS: HEVBRER. BT M. BAREN
WESHE; fRm gk AL % .

1997 %7 A 16 H, B ARIEIIT GEVE LA & AR H IR EESER] .
TR F5 5 2R 1 728 B 1 4 2012 4% 1 F 13 H, #KRIEARBIRGEEFHE AR T IR R E A R A A .
2013 4E 2 A 8 H, BB ARBEIITTIRAEREIRE A PR A d AR I E &,

f. HAbHRER

NG TE R 2 TINS5 i

ST 55 44 K BB AR IR S5 T CRERCE B 1K
eI 0 PN VS Lk AR AR AR K ZHT 1 SHRTT) R 2 I A8 =
B4 PR R AR

N RETE RIS N JEAT RREE S IR ST RN
Oi&EH MAEH
O3 FI B A A T H PN JE AT FR BB S A DT 9 M 55 )
&M IAEH

Ny FESWEEAY SR

DN ) A R A DL AT 2 v

0% M5

2025 4E 2024 4E AAE L AR Yk 2023 4F
BN o) 43,429, 622, 180. 48 41, 213, 608, 804. 88 5. 38% 40, 504, 495, 415. 84
BT i A A R 4 2,103, 342, 043. 54 2, 005, 148, 708. 38 4.90% 2, 045, 935, 089. 00




IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

A o

)& T i A F AR

EEN S ERZ L b 1,872, 712, 552. 62 1, 686, 665, 999. 57 11.03% 2,162, 604, 890. 10

FERE o)

SR, SEES

ﬁiigggggftggﬁﬁ‘hji 11, 817, 010, 849. 29 9,611, 803, 315. 56 22. 94% 11, 929, 946, 803. 92
L

b 2% (¢

EE?Ei%H&q&ﬂ“ e/ 0.31 0.28 10. 71% 0. 2700
B A >4 —

ﬁif%{&HQQQﬁﬂ e/ 0.31 0.28 10. 71% 0. 2700

N2 5y Y ?"_"L‘ }Q
;‘fﬂ?ﬁj@ﬁ’%q&m 4. 66% 4.4T% | 8K 0. 19 A4 4.52%
2025 K 2024 FER AR B b A R 1 ik 2023 4FR

BRSO 171,946, 254, 277. 20 | 161, 370, 866, 988. 46 6.55% | 153,459, 468, 291. 52

l o] AR

éﬂﬁi;;#iﬂiégiﬂﬂlgF 50, 329, 404, 718. 02 48, 415, 711, 184. 88 3. 95% 46,716, 611, 042. 08
R s

HETF LA TR

R AT 6.90 6. 50 6. 15% 6. 14

HIEEBLE BE (On)

TE: IREHIN, SRR AT R AR B AR
J& T H A EE TR

ALY 24345 3 7 WAL 0 AN AL i 2 ) B AR ) Rk 44 B8 77 i)

AT EGE =AU FEBR AR L A 05 S RN MRS Y Ul Bl — S s TR SR A Rl R E B AR TE

ANt E Tk

O M%

AR S S Ec i ] e S :TINNRE 1 I (11175 | 325 8 6 e 0 S LR b e SRR (Kt

O M%

L. WS &THEN &R ER

1. [RIR 4R E PR THE N 5 4 o e U R I 54 i R A i B = 2 R R

OEH MAEH

DN AR SIANA A 42 I o v U5 2 8 e [ 2 O 90 8 R0 55 i o e g R R 0 8 7 22 e 5 DL

2« FIRHERRSSASTHEN SR B STHERS R Y SH S HE RS R = 2R S0

OEH MAEH

DN TR SANAFAEAL TR I Ab 2 T4 U 5 22 8 v T e 1 0 908 525 PO 0 55 3 o v R R B 7 22 S 1 0 o

NS FEEERMSHE

B o
E i BoFE HBEFE EHUESS

Bl 9, 780, 396, 044. 05 11, 358, 749, 350. 18 11, 300, 604, 475. 81 10, 989, 872, 310. 44
| INT 7K
JHE$%FHA AR 1, 351, 602, 009. 94 353, 275, 024. 49 259, 600, 370. 61 138, 864, 638. 50
4 R
)& T Bl AR AR

1, 268, 108, 383. 95 337, 584, 156. 43 194, 260, 241. 33 72,759, 770.91
MFIRR RS M




IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

i &3 i

fEEN LR E

R I=Ly 3, 387, 894, 559. 61 491, 895, 599. 46 5,627,771, 474. 71 2, 309, 449, 215. 51
TR

BRI S5 HE AR BN S EGR S 5 R QR R PR AR SRR R E R

0% 4%
. EEFEHERBEIE REM

MiEA OAEH

Bhr: Jo
i H 2025 440 2024 &0 2023 F&40 Tt B
s EE (B B
R (e A A ) 108, 045, 705. 49 314, 867, 467. 09 1, 370, 106. 65
TN AR S U A B (52
AIEFH&EE VS EYIMR, 5
E K BURME . 12 I8 52 bR v 44, 507, 961. 06 33,121, 469. 75 22,632, 799. 16
¥ SR NI Bk SRt cE s g8 =A11|
FIBUR AN B ER S8

BTN A 2Y =0 P Sk =)
MEHREN S, dEEmdil
FFf S Rlgt = f Em ot = 2R 1 65, 808, 599. 30 111, 371, 518. 97 3, 530, 002. 27
N FOMNAE AR B 45 25 DL Ak B 4l
Ay o N e 7 bt

H5R A IEFREEW S TR EAE

= 979, 482. 55 -5, 105, 631. 71 -221, 766, 626. 01
I AR A3 A
Bk L0 5 T2 A i A5 Mk Al
150, 189, 594. 81 2,104, 452. 54 32,131, 671. 33
NS H
VR kALK 86, 162, 859. 01 96, 173, 563. 24 -56, 875, 020. 39
MR TR RS SR (B
=) DRUBA B A (B 52, 738, 993. 28 41, 703, 004. 59 8,702, 561. 59
=
Err 230, 629, 490. 92 318, 482, 708. 81 -116, 669, 801. 10 —

HAb AT A AR LW R a8 € AR G T H AR L
Oi&EH MAEH
NEAAFAEFANST & AR 2 VE 10 2 52 S et T H A BRSO o

B ARTFRATIES R A G BB MR A S 1 S—— IR W M) oA AR2 ¥ i ai 0 H J 2 e W it
T H A1 Bt i

MiEH OAEH

TiH WA B JRA
BHE I 58 7 4k B A i 149, 233,574. 39 | fF& EFBORME, FERAE
A3 % FEL 8 A BIVAGE B IR 50,191, 277. 28 | FFHEFECRME, FFERAE
By A T R FR G (B B AGE BE 43,621,929.94 | fFEEKBOEME, FERE
FARAGE T AR B AE 5 IR 43,554, 418.63 | FFrEEXBURIE, FFERE
T HETBOBUBE P A 40 2K 1,518, 354. 09 | Fr& ERBOKE, A




IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

B=F BHEENRELT

— REHALXFTNERFENS
AR T GRYNES AT E A A FURIE RS9 3 5 —— P IL(E AR ol D Bl M 3ok
(—) AR EEWEHA

A IAP, A E TN 3 ZEE 55 SR R RR IR AR RR IR TF A AR TR, DA [ A R AR EE L P K Ak
PRI TR T R 4

2025 At CTIUE” WE. TR fiRFOCEZ AR, MRARIMN CREERE” o ARZEEEE A @R
BOEL, LL TSR RN EIR SIS SR ARIE B, IRAMBIKIRE ). AESH LR R R R
% “PURNSS” BEIRACR AR RS o RAEAE & SRR MR I SCRE N, o m) i o o e A0 A R 53 00y b, (B9 58 B T 4 B2
HPEAEAES: SEBUENLIRON 434. 30 1270; VARHFAIE 21. 03 1276, Hrp s s ol 45 SEBUA RS R 18. 21 1270 (B
RS 6. 91 4270 AHNESS 7.93 1278, AKHMES-3. 16 1276 KHNESS 4. 76 1270 JetR R HEMLS 1. 77 1270)
IR S5 ISR RNE 9. 16 1270, RIS SEIARHFFNIE 2. 04 27T

IR

2025 4, ARG RNA R 186.5 5T, M. A 116.79 T KHL 16.09 T SRk 51,12
JI TR WA 2,50 JT .

BEMGHAR, AFAHEYAR BN ER 2,559.40 /1T, HAHE 601.90 77T, WREIER=MAHX K
452 3T FCVARAE e, Wb, WS HIX I 149. 90 /5T F, (b 23.52% <HL 1,021.93 T8, BFEE REANN
965. 93 J5 T FL K Seii « et 257 B LE AR In g R @ %10 56 73T BL, dibk 39. 93%; /KH 101,30 T 0L, LB
W, Amg. PO, SRS A X, A 3. 96%; XL 399. 04 JI TR, Aitk 15.59%; JeiRAKH 316.43 ST TR, o5
Eb 12.36%; Hidf Kk HL 118.80 JTT I, Aith 4. 64%. BEREIAR, A FHEGERRIERENL G 76. 48%, R HARRIREN &
EE 36. 55%, FirJ@BAKErL ) I A LS S B ~OBIRHE S, 8 bR SSIE A0 T B SKbr it

2. FEEIR

2025 4, AERINPERE TG REIE s SRR A 55, BRI R AR ER YN I B DX PP i A 3 7 o
MRS TH . 2BETTIIX TR X BRI AR T EO X (. RS BT — bR HIH % 18
AN ERIH; REFRER S, BTN TR R ORI IZI8 E RS « R5Emisie b st B 5 H -
BENRGERI S SR 5 H o Sehh, PR AT R, HESh SRR, PR R A R T 2025 4 3 H R
SIN 5 FIE A Sk R MU e B 2, SRRV S NIRRT 50 1270, AR R EIR Ak 4534 N\ 5 52 14 ik s 5 RN 5 4
HF

AR, AFLESRK 0 Wb AEE. W, Wb IR T EESEE X R E R AL ER T 45 B
(FHEATH) , WHHBEER T, &, TEK. SR, BN, TR RS, BHa 06 % H 8
Ae ik B 53, 115 Wi P&, AV, V5ie. @I IRAE HALIRRE 7i8 % 7, 765 WD , %7 2024 4E RN 2, 600 Wi/ H,
HAME A 5. 15%, FAERYI X4 & B HACBERE 77 16, 300 W, Bl A3 4 R KR 1 o 28 S S A 0 1 3 B 1AL
2025 4, AR RS ACEEE 1, 514. 74 JiME, FRILHEK 8. 33%; BEMEWIAK, AFE L AERLHETHERS D
e, R ACBERE JIA 10, 475 Wi. AR R B R A SR K. verh s A lIE . BB, @ik, @E e iR ),
Fhi SOITTE R E K AT U7, BIRERAE 83 #, T H B AR AR, HEBURFAME T RO AR, 4TiE T
IR “ERYIBRAE”

3. KRR

2025 4, ARSI LIRAA . WMITTEIEE M. NG BCE A RKARE B % b e A R, P
[ MRS R 3 — A A I

10



IRYIBETRE B A IR A ] 2025 F4E A 23

BEREHIR, ARSLETREM N FEEEMN . SN WL AR LR WIRE 2 S TR,
B 8 FIH M AAF . 1 FIRUBHEW S A 1| FRASAG AR 1 REERIEAR, 28 3 K LNG #yod. 1 X
LNG S AR 1 KimEX&E M AF, BERHAFIE 120 B/, TRHPE 2.3 757, BRAEML 8,000 B, 2025
E, AEIRSI LIRS B 40. 09 {ZARHESE T K, RIELHIK 19. 85%.

4. BB

2025 4F, AFTEREEIRSAIES, WEEE GRID QHHE AR RA ANFRYIFERGIFOEIX, FIREEH
& PR Bk, SR IRS T E . BORACERT T, mbsdE ] T BOE TR, R R
B ETER. AT S A BRI KE 217 Kok, FERGERYINEE EAh R 4w B,
ST “JEamA% S ) AT RS B BB, R BT P KT, RN
CNTRREAREIR” TAE, FERME R TR GRS 5 ANl i B BT AEVR T 2 T AR A, $-TF T8 eI R HLE i
fie LRAREIRJTID, JGHA BRI B IR H I NI K GRIID AR R I H XU, WYL “OutEn
JHRE” — AT H I, NIRYIER R R TR B

(2 AFEERNL

LAHA RSO

— -
I wAsmeehl |emmien |  TODIIOEE e
CHT D (T8 FFE) CHFD
BN U HREW 1,509.35 126.69 18.01 331.50
Hope e 452.00] 0.00 0.00 132.00
=1 965.93 116.79 0.00 0.00
L H 0.00 0.00] 0.00 51.00
etk 26.12 9.00 18.01] 5.30
Bidf R 65.30 0.90] 0.00 23.20
K& RE 0.00] 0.00) 0.00 120.00
BA U R4EM 989.07 59.81 302.45 409.45)
Hrh, e 149.90] 0.00] 0.00 66.00
K 101.30] 0.00] 0.00 0.00
R, 394.06 16.09 4.95 187.63
Stk 290.31] 42.12 177.50 147.87
Bidf R 53.50 1.60 0.00 7.95
K ERE 0.00 0.00] 120.00 0.00
A 60.98 0.00] 0.00 0.00
Hrh, K& 56.00 0.00] 0.00 0.00
R, 4.98 0.00] 0.00 0.00
& 2,559.40 186.50) 320.46 740.95)
Hrh, gt 601.90] 0.00] 0.00 198.00
=X 1,021.93 116.79 0.00 0.00
JK H, 101.30) 0.00] 0.00 0.00
K H 399.04 16.09 4.95 238.63
Setk 316.43 51.12) 195.51 153.17
WO 118.80, 2.50) 0.00 31.15
KB RE 0.00] 0.00) 120.00 120.00
2. H B LA O
A By
HEAR TR Rk (LT ERsE (TR PUTE AT (H?f’/ zﬁ
)

11




IRYIBETRE B A IR A ] 2025 F4E A 23

ZE X
/7}5@5&% wipem | bamm | mw | Amew | cemw | mEw | dmew | cemm | Rk | s
PAEE S
SR 380.77]  334.80] 13.73% 360.69 316.47]  13.97% 1.5842 1.4086) 12.47% 0.58
T REM ' ' 970 ' ' M ' ' A0 '
.
bt 19274  177.16 8.79% 182.05 167.09 8.95%  0.2778 0.5273 -47.32% 0.45
(N
SH 146.26] 119.03 22.88% 143.35) 116.74 22.79% 1.1914 0.7303|  63.15% 0.75
JeAR 2.36 1.60]  47.16% 2.09 156  3453%  0.0373 0.1209 -69.14% 0.45
ik 39.41 37.01 6.50% 33.20 31.09 6.80%  0.0777 0.0301] 158.03% 0.55
SR 25090  228.42 9.84% 237.91 217.17 9.55% 0.7750, 1.3487| -42.53% 0.41
T ERE ' ' OO ' ' R ' ' eSS '
ﬁkjj% 65.71 65.960  -0.38% 61.13 61.61 -0.78%  0.0296 0.0186 58.98% 0.38
%N
K H 32.46 31.79 2.11% 31.98 31.25 2.33%|  0.0358 0.0735 -51.30% 0.25
JRUEE 93.79 84.42  11.10% 91.14 82.10 11.01%  0.1547 0.16471  -6.12% 0.43
JeAR 31.30 20.73]  51.00% 29.83 2034  46.64%|  0.4129 0.3767]  9.61% 0.52
Bk 27.64 25.52 8.32% 23.83 21.86 9.02%  0.1420 0.7151 -80.14% 0.52
A 33.87 27.46]  23.33% 33.01 26.79]  23.229¢  0.0549 0.0514]  6.76% 0.81
o,
P 32.56 26.14]  24.56% 31.72 2549  24.44%  0.0504 0.0462]  9.15% 0.82
JRUEE 1.31] 1.32]  -0.95% 1.29 1.30 -0.77%  0.0045 0.0053 -14.22% 0.63
&t 66554  590.67 12.67% 631.62 560.43)  12.70%| < 2.4141 2.8087| -14.05% 0.53
Forfr,
bt 258.45  243.12 6.31% 243.18 228.70 6.33%|  0.3074 0.5460] -43.69% 0.43
R
S 178.82 14517  23.18% 175.07 142.23]  23.09%  1.2418 0.7764  59.94% 0.76
K H 32.46 31.79 2.11% 31.98 31.25 2.33%  0.0358 0.0735 -51.30% 0.25
R 95.10 85.74  10.919 92.43 83.40 10.82%  0.1592 0.1700,  -6.37% 0.43
Stk 33.66 2233  50.73% 31.92 21900  45.78%  0.4503 0.4976]  -9.52% 0.52
R H 67.05 62.52 7.24% 57.03 52.95 7.72%  0.2197 0.7452]  -70.52% 0.54
3R HAREN
At KE]HEZR (%) AN £ NS
H AR 54 N
A5 1 [ G54 A A A [Al B
LN 5.05 5.14 -0.09 4,294 3,850 444
A 2.57 2.33 0.24 1,750 2,324 574
IKH 1.58 1.84 -0.26 3,204 3,138 66
JAICEN 2.59 2.38 0.21 2,389 2,239 150
DI/ 3.21] 2.38 0.83 1,077 1,139 -62
B R 15.1 15.39 -0.29 5,644 5,376 268
it 478 4.85 -0.07 2,605 2,878 272
4.9 it G & i
A HA A E [F £

12



IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

TIHUZ S S EE (TR 450.79 374.35 20.42%
B EWEE (2T 631.62 560.43 12.70%
L 71.37% 66.80%) LTt 4. 57 ANE 4 A

FEAPZREGR

T H AR AR
MENAERE AT 2, 559. 40 2, 372. 90
WA NS R TTID 186. 50 459. 64
EZAERTT LI H RN A S 5 T 320. 46 761. 26
TEETH RN AR T TR 740. 95 397.07
KRR (LT R 665. 54 590. 67
LM ERE R (2T 631. 62 560. 43
R BB EE RN o/ TR, &80 0. 52 0.55
R FHHEE 4.78 4.85
R RN G 2, 605 2, 878

Aw] LS
ViEA OAREHA

ARG RAF AL T 2015 49 H, 21 RE Mk RE i 5 BB AR . EAARIS BT
WG, HHAFREA R TR IERLS, IR 0SS, RN R E B ERS, BB IHR
g, GFEREHEE, 2025 4, HHAFAEM - WHE 218. 2 4T, FIHIGEK 63.69%; REAF HRENE
T AR HE 174. 5 TR, HAFTRENERT AR LR R ED 48. 35%.

RS H A R A R AR SR A
D&M MAEH
W BHTRE IR K 5y

2025 4, AFSRAMGGHRHR. PR E. KEFREZMIER, @ROEsmE & 5%, RIEm 256 Mk
VR H e/ £ 5, BN R 282.4 T, Hrb, Brggli A aait 137.4 TR, FEOFEZEE LM HE
32.5 ATIIGHR. STNEE TR MM FE 40 JTRAHRSENH, #—PIRAA ] RIELH, =RIHER a6
SRBGH A i e A B 1E 145 J5TF0/500 5T BUlT, EZEFEN S H 6 X080 vE 2 BRI HE 105 /5T /420 T
FUIS HL 0 44 2 A RE S U, RS HETZ G “XUBKR” RBE TR oK, A mRIAE “URMfE g 7 W Rl R BE e SCBEAER, 5 Ak
HJ R G R, iR dtee ), BB R RGEiK.

Kk, AFPRISEIERFTREIE VIR, RAEFRRIEE ARG K, K REE B, FiAERe ST E o IR
BEMOOE X B, =k, EURMSERIRE X, R XOGREEIIIE , ik BE “3-57 100 73T FLIUH AT
K, BB R, BUL. %2 XIEE LR A tieE i, WETHVEd, WE B
REVR+” PR R . DMRRFTREIRTE 9 0 E A, ROPREHTRRIEEL & B A R SRR A .

= WEHAAF AT ILEL

NEIFESY GRINESF A5 B B m) FR AR 5126 3 5 ——AT G BIER) e 70 BoRilk (48 i 2R

2025 4 2 A, BEZFREECEERKAT OTHACHREIR LI s AN 7 (b SR e R IR m PR A SR AIE RN B
ZETREIR LI R A TN T, WA SR R, RS B TS M KT 58 B B A R LR . iZ0E R
XA EIHMEEIH, EHRIR AT a8 R RS S5 5], X SEEA BRI L st ke, FasE alk
Wi Y, fedbHrRedim R A R . 2025 4 4 H, EFRKREER. EXRGEERIRAD OCT 2wtk 7B s min g i

13



IRYIBEVREE [ A BR 22 7] 2025 SR FEAR 5 423

TAERGERD 5 B 2025 AR JRHT R ARSI I TE T 3 2 B 5 0T A T RELR A5 FEAT . 2025 4 11 A, EFKBEECE
Z. EERERR AT O TR REEH AN S 20 sh&RAF R A RiER, TH2ERTHIHEN
AR, AR B G S FRM R, SEFHREIR 9 ) 5 RGO

2025 4, EE4SHHEE 103,682 4T WA, FIEK 5. 0%, Hrf, SH—rbAmE 1,494 TR, FkEK
9. 9%; 2 =L HLE 66, 366 /2T FURY, [FILLIEK 3. 7% (T B 65, 644 /2T FURY, FILLIEK 3.9%) 5 F=r
R 19,942 (2T LR, FRIIEK 8. 2% W2 BRATERAHBE 15, 880 /4T K, FILIEK 6.3%. 2025 4F, &FEKHE
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HAth 2,115, 420, 265. 23 4. 87% 1, 690, 382, 240. 10 4.10% 25. 14%
ST b
AR /Y 9, 324, 367, 361. 29 21.47% | 10,123,933, 396. 70 24. 56% ~7.90%
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M 7-7K 761, 936, 398. 32 1. 75% 840, 101, 597. 41 2. 04% -9. 30%
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JE MINOOL (B A1~ ) T 2021 4E 7 H 28
JH MTNOOL (FRAFIfR) T

2021 4E 7 H 30 HEATRIhHSLBRI B2 4% 538U AR T 299, 700. 00 Ji76. FIRSEER SHFEMTHER &L HIK,
OF P47 T EREAT DA PR A TR & 3247, WS 41025900040072573) o ARYE iZ B 5 2542 U0 B T A OC N 4%,
ZHIAEERESATAFTNSARBIE . e R BETE R0 E &35 AR SR, 8% 2025 £ 12 A 31 H, 21 %
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REVE MTNOO1 (BrhAIfT) SREEF& MM 299,700.00 Fiog, Hrr 10,000 FiycH TH IR E MR 48MW KUHITH
83,000 J3 7 THL & H et 22 X f3% 300MW JRELIG H . 60, 000 576 T RAMSHE 40 T LRSI BIH . 7,600 Ji7T
TR R4 AR SR HEUREITE . 30, 500 7 76 T H 8 X BT /-8RI H 35, 700 7370 T ]
H 140 JEFOGAR BB E W E . 71, 800 J5uH T AL 200MW KA1 & BITH . 1, 100 75 70T 14 RUHT AL IE B L b = 3308 X
HIA— 1 49. 5MW XTI H, &R 0 . H:

FLIRRIE S AR 48MW IR H T 2021 4F 07 H 24 HEWLEE, ZWHB= G P T M ae IR M, 568 T Lt
B, I AR R A I KRS e AR . ARIIUH T 2025 AR EIRRIE -1, 054. 01 J37C.

FLER R XY 300MW M HIH T 2021 4F 10 A 1 HERVIZE, Z0H 575 P 7 24 aelR s, oeg 74
HOFREE, A R L AR R R RS AR HE R . AT H T 2025 4 BE K75 R)IE -2, 499. 40 JITC.

IRAERAPSEIE 400MW Ky K BRI E T 2021 4F 7 H 2 HEWIEE, 0TI T A, 76742 RV 0 [F) B
Mo b P FER S BRURAIBRIR, DRI T ARG, Gk TR, iRt T EREV TR R R, AIEFIE
Mot B TR REE A . ARTUH R, R B AR BE 2 B H R, SN R, ol i i s =
RPN AR R, 4RI, AL Uloest, AEERKCESE S, BRI R, kiR
R B FAS sh SO I A& KSF . ARTTE T 2025 SR FERE Ry 32, 171. 27 Ft.

FEMRZR T4 O 23 QR I H T 2021 48 12 H 31 B, W95, W28 4MW 43RBT H T 2021 4 12 A 31
HE™ . SIH AR A AR R TR M —MITH , 052 2w B 82 [ ZKBOR, $505T # B 58—tk i UUxU
TH . TH @AM ZH X BRIR AR G Zckh 78, 10 HAE MR G lRE, AR T M % X f ) T RS OR Y R 77,
TR X 2SR R, XT3 7 S ol R R BRI E T o« A9 7R 3SR 78 20 BRI H 2025 4R FE 1934+ F)
{624 106. 18 /370, JRARAR T L0 BRI H 2025 2B 19iFIE Dy 139. 41 J5T.

A B TR X BT BRI H T 2023 4F 6 H 30 H™= 2, 20 H M@ RAFE EZH R TRBOE, THK
FRIEH R TR B T IR R IR E, WA USSR R, PRGN RGE, KHEmEE BT aE B
BURE X ATUH T 2025 4 EERFFNES 122. 17 J37C.

JEATE: 140MW SEARTUH ©F 2021 4F 12 FRAAEIFM, ZI0H @R G TSR BRI ER, 2 E AR R 1
HEADL, TH RS s AR R, RAGRRIRZ K, SIEERRIR RO BERL . AT H T 2025 S EEFRIE Y 13. 16 J3 T,

AL IRAE 200MW KT H T 2021 45 1 H 1 HE™=, Z00H B NFREeE e AR 22 B EDIRAL, @%RIE. thgk, K
TERAE I, AL B N R BE ARG 2 1 4% (5 A AR AN P MLk A Hh T DTk ARIUH T 2025 4 FERIRLIE N
5, 983. 93 Ji TG
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CHL AT R R ARTHE T 2025 AR R DY 422, 91 37T,

S FARAT IR 4558 S i hh2 ot ChisiE[2020IMINT105 5 vEM, AR e ESRE M AUE 60 1475, 5
EW, A 2025 FEREEHE T IASG AR IIZEYE (DUREAR “25 EREEIH GNO02” ) F 2025 4F 11 H 10 HIFGRRAT, KT
A ART 101278, RATHIRN 15 8, ZZHEAFISE 1L99%. 25 IREEVE GN002 T~ 2025 4E 11 A 11 H KAT I Lhri 2]
FERSIFHON AR 100,000.00 /570, FIRFER ST FHFET &L HIKS OF AT MRBATIRIIZA ST, K
51 79100078801300002252) » IRIEZIAGIIF S VLI BINA S NS, ZIAGIFSHETT G H T XOGHI A — b & gk = 0
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5. WMEHINEAPRSRARRENL

Q& MANEH]
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O&EH MAEH
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Q& MANEH]

Wt A A A AE ] Fe e w5157

T HEMASHFRREE THEE_ EERFH™ 10%

Oi&EH MAEH

N~ IREHIRERGIFINH B RS EH

Oi&EH MAEH

. HEHAREFERMAERERFL

O 4%

N\ BERGPRAFENFREESTHESREMY F6ts

AL JIT0

T H ARG IR EAER AR A HAAR L AR I

i) =ez 1.07 0. 94 13.83%
B AR 61.99% 63. 93% T 194 ME A
by 2 =z 1. 04 0.91 14.29%
AR AR AR AR b [ A ek

IBR AL AR 28 )5 1 A 187, 271. 26 168, 666. 6 11.03%
EBITDA 4= #5145 bt 11.42% 10. 87% K 0.55 NHT M
H SRR 2 2.54 2. 49 2.01%
IR ) S LR B 5 6.18 5.29 16. 82%
EBITDA 7| 2R A5 4k 4.63 5.10 -9. 22%
SR 2 100. 00% 100. 00% 0. 00%
F B AT 2 100. 00% 100. 00% 0. 00%
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2025

12

31

2025

2024

8,620,976,110.40

7,794,501,866.13

1,091,784,325.32

1,024,904,216.51

10,131,806,294.47

4,499,641,932.55

2,349,520,390.05

2,305,502,760.57

17,308,699.04

24,639,439.78

14,205,531,982.75

14,450,260,150.60

35,066,069.80

25,616,466.65

1,534,793,951.15

1,322,361,273.43

O 0| N[O jO | |W[N|PF

529,537,667.69

407,167,820.23

10

1,119,348,592.12

1,207,070,348.18

11

116,032,221.66

115,377,674.65

12

64,602,727.54

70,174,113.57

13

1,036,344,138.34

985,898,128.05

40,852,653,170.33

34,233,116,190.90
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()
2025 12 31
)
2025 2024
()

14 1,542,821,410.31 1,529,045,715.56
15 7,315,351,752.26 7,164,519,395.77
16 6,528,836,673.98 5,985,733,770.58
17 1,029,388,517.44 1,025,564,678.49
18| 71,209,902,062.97| 66,370,025,649.66
19| 10,146,306,988.20| 12,374,562,730.75
67 1,420,497,640.32 1,427,391,489.10
20| 22,574,272,177.02| 21,359,309,416.10
2 252,254,119.15 315,493,519.06
21 2,951,090,488.79 3,053,835,505.18
22 157,012,943.72 188,132,158.16
23 826,145,485.14 895,549,125.69
24 5,139,720,847.57 5,448,587,643.46

131,093,601,106.87

127,137,750,797.56

171,946,254,277.20

161,370,866,988.46
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()
2025 12 31
)

2025 2024
25| 3,439,685,683.71| 3,060,296,999.69
26 286,824,167.03 312,410,330.74
27| 2,824,670,614.72| 3,317,746,214.53
28 - 171,206,887.51
29| 1,034,393,207.31| 1,016,274,493.82
30| 2,329,704,826.59| 2,153,623,589.71
31 600,153,891.90 627,660,112.77
32| 12,396,905,357.60| 11,713,813,439.47
33| 10,296,042,073.31| 10,661,679,935.39
34| 4,876,941,222.32| 3,390,140,464.82

38,085,321,044.49| 36,424,852,468.45
35| 41,025,207,142.01| 41,981,382,253.60
36| 15,310,000,000.00| 12,305,338,978.09
67 634,056,998.48 809,869,613.15
37| 8,701,496,656.14| 8,749,472,300.87
38 97,032,932.40 97,032,932.40
39 187,396,228.85 188,523,370.39
40 57,706,243.88 105,125,456.76
23| 1,758,035,364.13| 1,813,650,160.37
41 736,401,282.45 690,714,603.57

68,507,332,848.34

66,741,109,669.20

106,592,653,892.83

103,165,962,137.65
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()
2025 12 31
)
2025 2024
()
42 4,757,389,916.00 4,757,389,916.00
43| 17,499,811,320.76| 17,499,716,981.14
17,499,811,320.76| 17,499,716,981.14
44 5,211,844,404.12 4,732,129,763.65
45 2,824,505,535.97 2,422,166,424.64
46 236,758,887.44 166,004,571.13
47 3,548,727,281.30 3,548,727,281.30
48| 16,250,367,372.43| 15,289,576,247.02
50,329,404,718.02| 48,415,711,184.88
15,024,195,666.35 9,789,193,665.93
65,353,600,384.37| 58,204,904,850.81
171,946,254,277.20| 161,370,866,988.46
2026 4 15
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2025

12

31

2025

2024

5,783,071,239.74

5,647,479,716.37

1,580,493,105.04

1,388,820,751.07

412,802,492.08

366,098,867.69

817,774,318.40

391,522,483.60

1,119,783,866.23

97,835,225.28

386,354,047.66

1,186,639,283.47

411,054,117.71

6,619,131.28

55,985,538.41

4,121,183,067.66

1,096,440,191.01

41,172,348.62

8,524,206.77

12,040,845,271.73

9,909,494,870.25

48,066,305,865.46

44,807,489,006.01

4,156,875,565.98

4,042,755,525.57

844,456,075.27

879,113,511.77

2,451,497,440.51

2,717,183,048.21

42,082,104.25

31,171,146.93

638,014.97 1,058,131.37
587,311,572.07 594,720,274.13
4,823,924.30 31,324,421.93
3,611,781.18 8,029,599.69

8,538,656,069.96

12,938,952,268.71

64,696,258,413.95

66,051,796,934.32

76,737,103,685.68

75,961,291,804.57
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2025

12

31

()

2025

2024

340,196,288.89

1,648,429,682.96

136,410,143.86

86,116,413.73

397,477,197.51

14,084.00

358,469.27

591,535,311.29

561,082,388.44

43,409,879.71

78,170,406.72

993,483,446.68

914,545,604.88

7,011,779,058.35

7,370,337,448.36

4,028,250,401.19

2,023,702,158.59

13,094,784,883.84

13,130,513,500.59

5,658,520,517.50

6,889,915,900.00

15,310,000,000.00

12,305,338,978.09

825,106.22

1,007,397.18

8,100,000,000.00

8,100,000,000.00

97,032,932.40

97,032,932.40

7,169,041.89

9,657,700.00

727,782,403.61

683,264,938.79

29,901,330,001.62

28,086,217,846.46

42,996,114,885.46

41,216,731,347.05
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2025

12

31

()

2025

2024

()

4,757,389,916.00

4,757,389,916.00

17,499,811,320.76

17,499,716,981.14

17,499,811,320.76

17,499,716,981.14

5,355,384,889.31

5,392,319,973.67

2,239,870,540.95

2,121,245,411.15

12,215,086.64

6,960,467.61

2,378,694,958.00

2,378,694,958.00

1,497,622,088.56

2,588,232,749.95

33,740,988,800.22

34,744,560,457.52

76,737,103,685.68

75,961,291,804.57

2026

4

15
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2025

2025 2024
49| 43,429,622,180.48| 41,213,608,804.88
49| 34,452,224,373.53| 33,111,085,340.57
50 374,570,730.33 319,467,475.59
51 148,552,329.42 157,545,387.92
52| 1,853,254,236.93| 1,661,796,444.15
53 233,709,359.05 226,006,078.84
54| 2,365,205,647.15| 2,377,920,132.82

2,497,005,446.07| 2,490,082,458.89

211,193,412.19 207,277,388.23

55 151,842,267.40 134,959,673.02

56 359,142,309.63 687,863,771.25

445,201,723.21 523,022,540.13

- 57 26,948,134.37 42,217,007.10
" 58| (243,247,321.36)| (101,669,047.94)
“ 59| (542,337,219.98)| (683,159,459.88)
60 109,528,621.08 340,075,060.32
3,863,982,295.21| 3,780,074,948.86

61 378,638,616.23 55,899,787.30

61 51,203,914.65 136,663,269.52
4,191,416,996.79| 3,699,311,466.64

62| 1,116,002,987.48| 1,067,215,415.63

3,075,414,009.31

2,632,096,051.01
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2025

(

)

2025

2024

(

)

3,075,414,009.31

2,632,096,051.01

(

)

3,075,414,009.31

2,632,096,051.01

(

)

2,103,342,043.54

2,005,148,708.38

972,071,965.77

626,947,342.63

561,321,760.68

889,916,801.13

(

)

596,438,347.25

879,907,758.33

653,051,669.31

900,382,762.43

1
@) 28,034,429.45 33,593,385.05
2
625,017,239.86| 866,789,377.38
(56,613,322.06)|  (20,475,004.10)
(1)
(7,933,975.94) 9,860,928.92
) (48,679,346.12)|  (30,335,933.02)

(

)

(35,116,586.57)

10,009,042.80
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(

)

2025
( )
2025 2024
3,636,735,769.99| 3,522,012,852.14
) 2,699,780,390.79| 2,885,056,466.71
() 936,955,379.20|  636,956,385.43
() 63 0.31 0.28
() 63 0.31 0.28

2026 4 15

141



IRYIRE IR B 0 A7 BR 23 7] 2025 SR4F FEAR 1 423

2025

2025

2024

1,760,940,693.60

7,344,612,430.05

1,514,843,757.45

7,078,084,545.86

29,716,267.57

36,184,615.16

5,170,462.03

29,587,021.78

493,640,198.23

468,630,376.71

40,918,441.22

19,185,651.09

784,030,579.22

716,901,288.27

1,244,625,683.85

1,309,316,356.70

463,945,703.59

603,777,787.22

2,398,868.91

305,341.97

1,105,065,237.97

956,436,120.06

263,587,143.01

214,305,100.16

46,703,624.39

50,164,196.56

) )

( )
(2,227,568.30) (217,470.75)

( )
(1,388.45) (14,805.79)
44,559,762.40 2,712,313.23
25,323,401.26 849,489.60
3,893,687.65 1,274,333.61
65,989,476.01 2,287,469.22

14,042,145.67

12,683,829.78

<y

51,947,330.34

(10,396,360.56)
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()
2025

2025

2024

<y

51,947,330.34

(10,396,360.56)

(

51,947,330.34

(10,396,360.56)

312,717,292.12

736,224,207.06

320,651,268.06

726,363,278.14

28,034,429.45

33,593,385.05

292,616,838.61

692,769,893.09

(7,933,975.94)

9,860,928.92

(7,933,975.94)

9,860,928.92

364,664,622.46

725,827,846.50

4
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2025

2025

2024

42,453,620,259.32

42,963,700,868.51

267,412,597.74

559,671,720.50

64(1)

1,974,275,534.29

751,086,114.21

44,695,308,391.35

44,274,458,703.22

25,670,847,476.53

26,940,308,743.99

3,697,325,821.90

3,566,046,535.28

2,434,775,399.91

2,127,767,978.75

64(1)

1,075,348,843.72

2,028,532,129.64

32,878,297,542.06

34,662,655,387.66

65(1)

11,817,010,849.29

9,611,803,315.56

4,068,679,018.48

4,604,124,801.03

550,039,939.85

673,273,633.04

138,683,455.47

448,749,029.38

65(2)

1,152,167.78

4,757,402,413.80

5,727,299,631.23
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()
2025
)
2025 2024
()

11,342,301,001.49| 12,629,362,530.88
3,317,997,676.09|  4,717,248,480.98
65(2) - 95,415,185.79
14,660,298,677.58| 17,442,026,197.65
(9,902,896,263.78) | (11,714,726,566.42)
5,223,332,700.00 96,426,581.73
5,223,332,700.00 96,426,581.73
10,478,906,985.48| 18,706,464,742.66
16,000,000,000.00| 18,278,694,444.44
64(3) - 83,191,350.00
31,702,239,685.48| 37,164,777,118.83
21,404,617,582.60| 35,001,656,105.82
4,554,973,267.50|  3,711,288,283.18
443,885,896.06 470,498,577.13
64(3) 269,388,714.21 478,561,440.78

26,228,979,564.31

39,191,505,829.78

I

5,473,260,121.17

(2,026,728,710.95)
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()
2025

2025 2024

(23,338,418.96)|  (68,009,230.51)

/
) 65(1) | 7,364,036,287.72|(4,197,661,192.32)

9,053,595,153.89| 13,251,256,346.21

65(3) | 16,417,631,441.61| 9,053,595,153.89

2026 4 15
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2025

2025

2024

3,538,591,204.34

7,964,690,951.70

25,064,775.80

843,123,932.65

3,563,655,980.14

8,807,814,884.35

1,544,144,026.40

7,584,660,025.70

439,770,118.69

493,669,975.89

74,717,603.73

110,175,324.02

242,504,047.76

90,304,025.49

2,301,135,796.58

8,278,809,351.10

1,262,520,183.56

529,005,533.25

216,533,603.67

891,960,315.35

1,092,528,772.24

978,629,617.94

462,652.70

142,586.28

1,689,949,123.34

613,079,388.32

2,999,474,151.95

2,483,811,907.89

195,955,161.48

204,423,218.80

3,114,444,686.25

1,708,253,014.11

84,785,280.33

3,310,399,847.73

1,997,461,513.24

)/

(310,925,695.78)

486,350,394.65
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2025

()

2025

2024

714,137,305.93

4,698,310,537.59

16,000,000,000.00

18,278,694,444.44

16,714,137,305.93

22,977,004,982.03

14,533,671,742.88

21,634,794,022.26

2,623,350,324.46

1,865,738,805.90

9,377,007.92

662,426.93

17,166,399,075.26

23,501,195,255.09

(452,261,769.33)

(524,190,273.06)

499,332,718.45

491,165,654.84

3,534,546,156.28

3,043,380,501.44

4,033,878,874.73

3,534,546,156.28

2026

4

15
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2025

4,757,389,916.00

17,499,716,981.14

4,732,129,763.65

2,422,166,424.64

166,004,571.13

3,548,727,281.30

15,289,576,247.02

48,415,711,184.88

9,789,193,665.93

58,204,904,850.81

“(y

596,438,347.25

2,103,342,043.54

2,699,780,390.79

936,955,379.20

3,636,735,769.99

4,744,696,111.01

4,744,696,111.01

43 -1 1,000,000,000.00 - - - - -| 1,000,000,000.00 -| 1,000,000,000.00
43 -1 (999,905,660.38) - - - - -] (999,905,660.38) -] (999,905,660.38)
44 - -|  480,355,426.92 - - - -| 480,355426.92| (1,718,837.93)| 478,636,588.99
44 - - (471,698.11) - - - - (471,698.11) - (471,698.11)
44 - - (169,088.34) - - - - (169,088.34) (113,384.66) (282,473.00)
48

(713,608,487.40)

(713,608,487.40)

(445,505,310.81)

(1,159,113,798.21)

(623,041,666.65)

(623,041,666.65)

(623,041,666.65)
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2025

()

431,211,786.96

431,211,786.96

1,060,021.79

432,271,808.75

(360,457,470.65)

(360,457,470.65)

(371,978.18)

(360,829,448.83)

(194,099,235.92)

194,099,235.92

4,757,389,916.00

17,499,811,320.76

5,211,844,404.12

2,824,505,535.97

236,758,887.44

3,548,727,281.30

16,250,367,372.43

50,329,404,718.02

15,024,195,666.35

65,353,600,384.37

2026

4

15

150
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2024

()

4,757,389,916.00

17,499,339,622.66

4,659,105,777.62

2,385,367,304.83

69,151,932.63

3,548,727,281.30

13,797,529,207.04

46,716,611,042.08

9,110,971,189.28

55,827,582,231.36

0y

879,907,758.33

2,005,148,708.38

2,885,056,466.71

636,956,385.43

3,522,012,852.14

L _ _ R R B B - - 96,426,581.73 96,426,581.73
2. 43 -| 4,000,000,000.00 - - - - -| 4,000,000,000.00 -| 4,000,000,000.00
3. 43 - 1(3,999,622,641.52) - - - - - 1(3,999,622,641.52) - 1(3,999,622,641.52)
4. a4 - - 74,910,778.48 - - - - 74,910,778.48 82,500,000.00 | 157,410,778.48
5. 44 - - (1,886,792.45) - - - - (1,886,792.45) -| (1,886,792.45)
6. _ _ B R B - - .| 311,249,833.37 | 311,249,833.37

() 48
1. - - - - - - - - - -
2 B R . - - -| (666,034,588.24) | (666,034,588.24) | (453,757,422.38) |(1,119,792,010.62)
3 B R . - - -| (672,383,018.85) | (672,383,018.85) -| (672,383,018.85)
2 B R B - - - (17,792,699.83) | (17,792,699.83) -| (17,792,699.83)
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2024

()

375,824,773.76

375,824,773.76

4,847,098.50

380,671,872.26

(278,972,135.26)

(278,972,135.26)

(278,972,135.26)

(843,108,638.52)

843,108,638.52

4,757,389,916.00

17,499,716,981.14

4,732,129,763.65

2,422,166,424.64

166,004,571.13

3,548,727,281.30

15,289,576,247.02

48,415,711,184.88

9,789,193,665.93

58,204,904,850.81

2026

4

15
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2025

4,757,389,916.00

17,499,716,981.14

5,392,319,973.67

2,121,245,411.15

6,960,467.61

2,378,694,958.00

2,588,232,749.95

34,744,560,457.52

“(y

() - - -l 312,717,292.12 - - 51,947,330.34 |  364,664,622.46
()
1. 43 -| 1,000,000,000.00 - - - - -| 1,000,000,000.00
2. 43 | (999,905,660.38) - - - - -] (999,905,660.38)
3. - - (471,698.11) - - - - (471,698.11)
4, - | (36,463,386.25) - - - -l (36,463,386.25)
()
1. - - - - - -| (713,608,487.40)| (713,608,487.40)
2. - - - - - -| (623,041,666.65)| (623,041,666.65)
()
1. - - - - 7,798,691.51 - - 7,798,691.51
2. - - - - (2,544,072.48) - - (2,544,072.48)
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2025

()

“(y

)

(194,092,162.32)

194,092,162.32

4,757,389,916.00

17,499,811,320.76

5,355,384,889.31

2,239,870,540.95

12,215,086.64

2,378,694,958.00

1,497,622,088.56

33,740,988,800.22

2026

4

15

154



RYIBEVREE [ B BR 23 7] 2025 4R FEAR 5 423

2024

()

4,757,389,916.00

17,499,339,622.66

5,738,206,766.12

2,228,129,842.61

2,378,694,958.00

3,093,938,079.08

35,695,699,184.47

“(y

() - - .| 736,224,207.06 - -l (10,396,360.56) |  725,827,846.50
()
1. 43 -| 4,000,000,000.00 - - - - -| 4,000,000,000.00
2. 43 - | (3,999,622,641.52) - - - - - | (3,999,622,641.52)
3. - - (1,886,792.45) - - - - (1,886,792.45)
4, - -] (344,000,000.00) - - - -| (344,000,000.00)
()
1. - - - - - -| (666,034,588.24) | (666,034,588.24)
2. - - - - - -| (672,383,018.85)| (672,383,018.85)
()
1. - - - - 7,317,170.24 - - 7,317,170.24
2. - - - - (356,702.63) - - (356,702.63)
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2024

()

“(y

)

(843,108,638.52)

843,108,638.52

4,757,389,916.00

17,499,716,981.14

5,392,319,973.67

2,121,245,411.15

6,960,467.61

2,378,694,958.00

2,588,232,749.95

34,744,560,457.52

2026

4

15
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[1993] 355 [1993] 141
1993 8 21 1993 9 3
A 2026

1993 8 21 2043 8 21

2025 12 31 2025

( @ ” ) 2023
15 —
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

12

12

31

0.1%

0.1%

0.1%

0.1%

0.5%

3%

2.5%

0.2%
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(1)

)
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18)

12(2)(b))
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(1)

)

®3)

KN EFEL R FIRA &
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( 7(4)

(4)

( 16)
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10

12)

(1)

23

)

(@)
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KN EENFE HI R FIRA T
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(b)
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KN EFEL R FIRA &
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®3)

(4)
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(®)

(6)
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12

12

12

12
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(@)

(b)
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()

(8)

169



11

1)

()

®3)

(4)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE
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KN EFEL R FIRA &
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12
(1)
(@)
(b)
()
(@)

( 30)

20
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(b)

( 12(3))

( 12(3))

( 30)

20
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®3)

13

14

(1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

20

")
1999

10

31

30)

( 14)

15
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KN EFEL R FIRA &
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(2)
( 30)

() (%) (%)
15 - 40 3-10 2.25 - 6.47
5-20 3-10 4.50 - 19.40
5-25 3-10 3.60 - 19.40
20 5 4.75
5 3-10| 18.00-19.40

(3) 20

(4)

174
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16
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14

16)

20)
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17

1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

30)

( 20)

()

20 - 50

20 -44

10

27 -30

3-10

3-10
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(2)

] - (* BOT" ) ( )

25 30 ( )

@ ¢ PPP")

) PPP

) PPP
PPP

(b)
PPP
PPP

®3)
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20)
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19

20
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14 —

20)

U1 | W [—

3-20
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( 21)

180



22

23

KN EFEL R FIRA &
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) ( 10(6))

(1)

(2)

(@)
(b)
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3)

1)

(2)

3)
BOT 14
PPP

PPP
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B F 2025 4F 12 A 31 AU FETERFE

24

25

(1)

() -
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®3)

(4)

26

27
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28
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29

(1)

( 14)

20
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( 12 ) (

)

10

190



30

1)

)

31

KN EFEL R FIRA &
BE 2025 7F 12 A 31 HIFFETHS R %

- RFPEXMUXZFHERERFHLEBEANRG], ZERHDELEBEHLGFLRILTAD
W EIHE;

HERTERE, ARAELR — T ST WUIELRRINEE SEMA RN T BAEEEY

RAOMMEEW, BT EBFE—FRTN.

( 21)
( ( 10) ( 28)
( 21)

- ZAEMEA RN EBRWSH PR ERLEHX;
- AR BN IR N EB Y SH P ERNEREL T XATLEN—IE KK

THIA—RB oY

- ZAEMB T R TN EEMRENTAE.
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

32

33

34

2019

35

12

25
2019 22
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(1)

()

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(@)

(b)
(c)
(d)

(@)

56 9 10 11
1 2 3 4

23 -
39 -

43 -

( 13 14 17 19 29
12 13 14 15 17 18 19 20 21 22 24

13%
9%
3%
9%
5%
6%

1% 5% 7%

3%

2%

70% 1.2%
12%

25%
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

25% (2024

25%)
16.50% 0.00%
Sunon (Hongkong) International Company Limited 16.50%
Sunon (HK) Prosperity Shipping Co., Limited 16.50%
Sunon (HK) Eternality Shipping Co., Limited 16.50%
Gentek Holding Limited 0.00%
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FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

~ AH- zGY80 T dwWw TGl

250MW 2020 1 1 2025 12 31
2020 1 1 2025 12 31

400MW 2020 1 1 2025 12 31
48MW 2021 1 1 2025 12 31
83.6MW 2021 1 1 2026 12 31
2021 1 1 2026 12 31

2021 1 1 2026 12 31

2021 1 1 2026 12 31

2023 1 1 2028 12 31

2023 1 1 2028 12 31

2024 1 1 2029 12 31

2024 1 1 2029 12 31

2023 1 1 2028 12 31

2025 1 1 2030 12 31

2024 1 1 2029 12 31

2020 1 1 2025 12 31

2020 1 1 2025 12 31

2020 1 1 2025 12 31

2021 1 1 2026 12 31

2020 1 1 2025 12 31

2021 1 1 2026 12 31

2024 1 1 2029 12 31

2023 1 1 2028 12 31

2021 1 1 2026 12 31
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FHEEE TR F IR T
BFE 2025 4F 12 F 31 AU FEETY LIRS

3N a’ AHC zgYen dww Tai
2020 1 1 2025 12 31

2021 1 1 2026 12 31

2021 1 1 2026 12 31

2021 1 1 2026 12 31

50MW 2020 1 1 2025 12 31
90MW 2020 1 1 2025 12 31

62.5MW 2020 1 1 2025 12 31
50MW 2020 1 1 2025 12 31
48MW 2020 1 1 2025 12 31
49MW 2020 1 1 2025 12 31
2020 1 1 2025 12 31

45MW 2020 1 1 2025 12 31
50MW 2022 1 1 2027 12 31

50.6MW 2020 1 1 2025 12 31
50MW 2020 1 1 2025 12 31

5MW 2022 1 1 2027 12 31

12MW 2022 1 1 2027 12 31

15MW 2022 1 1 2027 12 31

10MW 2022 1 1 2027 12 31
36MW 2022 1 1 2027 12 31

2022 1 1 2027 12 31

2020 1 1 2025 12 31

2020 1 1 2025 12 31

2020 1 1 2025 12 31

2024 1 1 2029 12 31

« ) 150MW 2022 1 1 2027 12 31
AMW 2024 1 1 2029 12 31
2020 1 1 2025 12 31
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FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

3N a AH- zaYe d W Tal
2021 1 1 2026 12 31
2021 1 1 2026 12 31
2023 1 1 2028 12 31
2023 1 1 2028 12 31
2022 1 1 2027 12 31
2024 1 1 2029 12 31
2022 1 1 2027 12 31
2024 1 1 2029 12 31
2024 1 1 2029 12 31
2024 1 1 2029 12 31
2024 1 1 2029 12 31
2025 1 1 2030 12 31
2023 1 1 2028 12 31
2025 1 1 2030 12 31
80%
100%
oo 2022 3 1
2021 40

70%
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FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

’-{INa'

ol
—_

T dww [

2020

(2025

23

)

2021 1 1 2030 12 31
2020 23

(2025 )
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FHEEE TR F IR T
BFE 2025 4F 12 F 31 AU FEETY LIRS

3N a AH- zGY80 dww TGl
100
300
25% 2023 1 1 2027 12 31
2023 12 ) 20%
2027 12 31
(2021
) 90%
2021 1 1
(2021 )
2021 36 )
2008 1 1
10% 2008 1 1
( [2008]48 ) 5
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TEE LR FRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

AH- z&8Y80 dww Tai
1989 2 2
( ()
[1989] 013 )
10
( 2016 2 1
30
[2016] 12 )
2023 1 1 2025 12 31
2023 1 1 2025 12 31
15 2025 1 1 2027 12 31
2023 1 1 2025 12 31
2025 1 1 2027 12 31

2023 9 22 2028 3 31

2023 56 )
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Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

134,260.06

175,353.13

8,112,360,235.07

6,944,119,685.21

508,481,615.27

850,206,827.79

8,620,976,110.40

7,794,501,866.13

894,932,823.12

875,084,291.61

2025

2024

151,519,232.94

488,535,327.52

245,087,315.06

290,835,174.93

70,855,049.41

32,898,531.53

8,086,809.58

4,931,547.41

32,933,208.28

33,006,246.40

508,481,615.27

850,206,827.79

2025 12 31
12 31

2025 12 31

(2024 12 31

817,499,916.57

2,317,031,101.87

437,626,295.86 (2024

1,749,009,786.68

2025

2024

1,091,784,325.32

1,024,904,216.51
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1)

()

3
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B F 2025 4F 12 A 31 AU FETERFE

2025

2024

10,012,728,046.55

4,377,933,027.82

119,078,247.92

121,708,904.73

10,131,806,294.47

4,499,641,932.55

2025

2024

1)

412,802,492.08

366,098,867.69

2)

1,936,717,897.97

1,939,403,892.88

2,349,520,390.05

2,305,502,760.57

2025

2024

17,308,699.04

24,639,439.78

17,308,699.04

24,639,439.78

17,308,699.04

24,639,439.78

202



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

(1)

2025

2024

9,299,552,197.44

9,781,049,205.65

2,250,329,099.69

2,498,971,207.48

1,411,927,689.41

1,579,805,984.56

WIN ||

2,666,057,674.65

1,795,749,240.65

15,627,866,661.19

15,655,575,638.34

1,422,334,678.44

1,205,315,487.74

14,205,531,982.75

14,450,260,150.60

)

2025

(%)

(%)

(a) 3,400,457,786.21 21.76 | 1,183,738,228.97 34.81| 2,216,719,557.24
(b)(c)

2,171,042,453.33 13.89 2,171,042,453.33

9,228,688,522.70 59.05 92,286,885.23 1.00| 9,136,401,637.47

827,677,898.95 5.30 146,309,564.24 17.68 681,368,334.71

15,627,866,661.19 100.00 | 1,422,334,678.44 9.10 | 14,205,531,982.75

2024
(%) (%)

(a) 3,393,591,685.17 21.68 996,101,862.49 29.35| 2,397,489,822.68
(b)(c)

2,438,199,150.51 15.57 2,438,199,150.51

9,115,363,433.60 58.22 91,153,634.34 1.00 | 9,024,209,799.26

708,421,369.06 4.53 118,059,990.91 16.67 590,361,378.15

15,655,575,638.34 100.00 | 1,205,315,487.74 7.70 | 14,450,260,150.60
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

(@) 2025

Electricity Company of Ghana Limited 1,969,278,645.03 264,144,185.40

C 296,818,889.75 296,818,889.75

D 240,333,385.21 240,333,385.21

2,506,430,919.99 801,296,460.36

(c)
2025 2024
(%) (%)

1 (1) 7.00 | 571,155,050.34 39,980,853.52 | 531,174,196.82 7.00 [ 497,704,440.38 34,839,310.83 | 462,865,129.55
1 2 (2) 15.00 | 132,867,446.63 19,930,116.99 | 112,937,329.64 15.00 97,700,634.95 14,655,095.24 83,045,539.71
2 3 (3 30.00 34,385,686.47 10,315,705.94 24,069,980.53 30.00 28,275,218.06 8,482,565.42 19,792,652.64
3 85.23 89,269,715.51 76,082,887.79 13,186,827.72 70.90 84,741,075.67 60,083,019.42 24,658,056.25
827,677,898.95 | 146,309,564.24 | 681,368,334.71 708,421,369.06 | 118,059,990.91 | 590,361,378.15
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(3)
2025 2024

1,205,315,487.74| 1,136,531,623.55
265,499,235.10 69,203,372.89
48,206,854.67 1,877,572.42
- 151,473.11
(273,189.73) 1,306,590.61
1,422,334,678.44| 1,205,315,487.74

(4)

(%)
2,076,432,267.59 13.18 16,066,183.82
Electricity Company of Ghana Limited 1,969,278,645.03 12.50| 264,144,185.40
1,458,772,179.58 9.26| 167,504,942.39
1,290,740,009.68 8.19| 289,518,992.85
1,210,348,769.57 7.68 10,982,705.06
8,005,571,871.45 50.81| 748,217,009.52
7
2025 2024
(1 35,066,069.80 25,616,466.65
35,066,069.80 25,616,466.65
1 Sunon Asogli Power (Ghana) Ltd.

35,066,069.80

2038
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B F 2025 4F 12 A 31 AU FETERFE

8
1)
2025 2024
(%) (%)
1 (1) 1,297,611,405.93 84.55 1,138,991,241.41 86.13
1 (2 ) 101,219,829.29 6.60 150,309,456.96 11.37
2 ( 3 ) 107,194,743.34 6.98 22,210,160.90 1.68
3 28,767,972.59 1.87 10,850,414.16 0.82
1,534,793,951.15 100.00 1,322,361,273.43 100.00
1
) 2025 12 31
(%)
280,585,933.25 18.28
223,703,436.24 14.58
107,340,883.01 6.99
97,265,264.51 6.34
40,030,637.15 2.61
748,926,154.16 48.80
9
2025 2024
(1) 4,321,103.18 5,521,118.65
) 525,216,564.51|  401,646,701.58
529,537,667.69|  407,167,820.23
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B F 2025 4F 12 A 31 AU FETERFE

1)
(a)
( ) 2025 2024
21,103.18 21,103.18
4,300,000.00 5,500,015.47
4,321,103.18 5,521,118.65
4,321,103.18 5,521,118.65
2
()
2025 2024
1 ( 1) 425,206,814.24|  383,372,489.57
1 2 (2) 124,960,519.22 53,881,081.19
2 3 ( 3) 34,035,469.06 37,402,803.13
3 158,776,341.18|  122,346,989.18
742,979,143.70|  597,003,363.07
217,762,579.19|  195,356,661.49
525,216,564.51|  401,646,701.58
(b)
2025 2024
12 12

123,018,956.74

-| 72,337,704.75

195,356,661.49

98,118,402.91

-| 70,612,710.59 |168,731,113.50

32,242,480.01 7,158,173.01 | 39,400,653.02 | 25,077,160.58 1,730,127.50 | 26,807,288.08
16,472,890.69 521,844.63 | 16,994,735.32 167,151.56 5,133.34 172,284.90
(9,455.19) (9,455.19)

138,788,546.06

-| 78,974,033.13

217,762,579.19

123,018,956.74

-| 72,337,704.75 |195,356,661.49
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(€)

2025

2024

349,591,647.73

349,993,605.63

149,292,449.47

120,015,431.16

61,202,082.94

58,760,409.18

32,502,516.98

22,227,471.59

18,571,850.00

18,571,850.00

131,818,596.58

27,434,595.51

742,979,143.70

597,003,363.07

217,762,579.19

195,356,661.49

525,216,564.51

401,646,701.58

(d)

(%)

77,500,353.00

10.43

77,500,353.00

23,014,731.60 3.10| 23,014,731.60
18,571,850.00 2.50
16,144,859.37 2.17
12,618,699.19 1.70
147,850,493.16 19.90(100,515,084.60

10

(1)

2025

2024

723,690,715.20

43,316,463.79

680,374,251.41

699,765,771.63

43,316,463.79

656,449,307.84

250,411,002.28

250,411,002.28

361,830,841.07

361,830,841.07

56,550,753.58

56,550,753.58

47,619,488.72

47,619,488.72

89,215,713.43

9,934,417.49

79,281,295.94

78,715,996.01

9,864,336.96

68,851,659.05

46,956,676.95

46,956,676.95

59,358,174.91

59,358,174.91

5,774,611.96

5,774,611.96

12,960,876.59

12,960,876.59

1,172,599,473.40

53,250,881.28

1,119,348,592.12

1,260,251,148.93

53,180,800.75

1,207,070,348.18

2025

31

(2024 12

31 )
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(2)

11

(1)

()

12

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

43,316,463.79

43,316,463.79

9,864,336.96

70,080.53

9,934,417.49

53,180,800.75

70,080.53

53,250,881.28

2025 2024
124,188,606.81 |  8156,385.15| 116,032,221.66| 119,557,349.01|  4,179,674.36 | 115,377,674.65
124,188,606.81 |  8,156,385.15| 116,032,221.66| 119,557,349.01|  4,179,674.36 | 115,377,674.65
4,179,674.36 4,103,396.80 126,686.01 8,156,385.15
4,179,674.36 4,103,396.80 126,686.01 8,156,385.15
2025 2024

64,602,727.54

70,174,113.57

64,602,727.54

70,174,113.57

64,602,727.54

70,174,113.57

209



13

14

15

(1)

Y ERELR G FIRA 2]

BZE 2025 £F 12

A 31 It FERGFR7C

2025

2024

821,938,250.99

781,142,356.76

165,335,690.30

161,376,947.98

49,070,197.05

43,378,823.31

1,036,344,138.34

985,898,128.05

1,036,344,138.34

985,898,128.05

2025 2024 (%)
2,210,549,052.38| 2,165,952,836.09 3.00 - 5.70
591,867,647.01|  559,024,762.67
1,618,681,405.37| 1,606,928,073.42
11,257,267.52 7,708,244.29
64,602,727.54 70,174,113.57
1,542,821,410.31| 1,529,045,715.56
2025 2024

53,824,035.14

53,520,823.25

7,579,982,135.91

7,429,452,991.31

7,633,806,171.05

7,482,973,814.56

318,454,418.79

318,454,418.79

318,454,418.79

318,454,418.79

7,315,351,752.26

7,164,519,395.77

210



)

KYEEFELR G B IRE ]

BFE 2025 4F 12 F 31 AU FEETY LIRS

(%)

49.00 49,000,000.00 49,000,000.00 - - (3,543.07) - - - 48,996,456.93 -

34.00 3,400,000.00 4,520,823.25 - - 306,754.96 - - - 4,827,578.21 -

52,400,000.00 53,520,823.25 - - 303,211.89 - - - 53,824,035.14 -

9.77 | 2,425,820,145.00 | 3,542,031,846.69 - - 229,751,326.40 20,100,453.51 - (66,187,351.44) | 3,725,696,275.16 -

40.00 936,035,535.95 493,722,283.17 - - 105,838,183.63 - - - 599,560,466.80 317,904,600.00

34.00 723,182,451.40 682,301,662.48 - - (30,927,818.78) - - - 651,373,843.70 -

30.00 444,312,142.95 | 1,153,689,222.74 - - 180,032,636.47 - (229,299.17) | (191,275,964.12) | 1,142,216,595.92 -

47.29 359,775,259.86 537,461,479.07 - - (81,710,768.95) - - (31,200,800.00) 424,549,910.12 -

44.00 264,000,000.00 264,000,000.00 - - - - - - 264,000,000.00 -

30.00 220,656,700.00 194,634,125.71 - - 4,128,560.45 - - - 198,762,686.16 -

33.50 153,967,000.00 204,567,077.68 - . 33,359,302.40 N - (36,725,946.04) 201,200,434.04 N

32.42 140,956,550.74 131,706,862.14 - . 2,289,574.29 N (53,173.83) - 133,943,262.60 N

)1 44.84 99,800,000.00 82,370,476.77 16,666,600.00 . 4,279,602.44 N - - 103,316,679.21 N
21.00 34,650,000.00 35,827,278.02 - . (3,917,985.21) N - - 31,909,292.81 N

) 96.76 29,900,000.00 29,284,938.21 - - 7,356,796.90 - - - 36,641,735.11 -
24.00 34,321,320.00 15,428,223.95 - - (11,203,877.52) - - - 4,224,346.43 -

30.00 19,011,079.36 17,355,110.24 - - 4,094,631.67 - - - 21,449,741.91 -

20.00 10,660,000.00 28,509,201.44 - - 321,937.18 - - - 28,831,138.62 -

20.00 10,000,000.00 8,348,058.49 - - (492,065.06) - - - 7,855,993.43 -

)( 2 20.00 5,200,000.00 5,039,889.78 - (5,463,885.63) 423,995.85 - - - - -
20.00 200,000.00 226,105.44 - - (4,095.27) - - - 222,010.17 -

32.00 5,280,000.00 549,041.87 - - 1,497,676.41 - - - 2,046,718.28 -

211



FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

(%)

40.00 1,333,300.00 1,380,503.34 - 23,795.71 - 1,404,299.05

15.00 2,250,000.00 220,813.13 - 6,074.47 - 226,887.60

30.00 600,000.00 248,972.16 - (248,972.16) -

40.00 1,200,000.00 549,818.79 - - - 549,818.79 549,818.79
5,923,111,485.26 | 7,429,452,991.31 16,666,600.00 (5,463,885.63) 444,898,511.32 20,100,453.51 (282,473.00) | (325,390,061.60) | 7,579,982,135.91 | 318,454,418.79

5,975,511,485.26

7,482,973,814.56

16,666,600.00

(5,463,885.63)

445,201,723.21

20,100,453.51

(282,473.00)

(325,390,061.60)

7,633,806,171.05

318,454,418.79

2025 2024

317,904,600.00

549,818.79

16,666,600.00

44.84%
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16
2025 2024
(A 2,010,982,084.95| 2,016,423,247.85
1,453,812,580.07| 1,373,555,182.48
(H 1,502,958,080.00| 1,040,868,960.00

704,541,708.25

753,722,119.06

203,656,221.42

164,757,914.54

104,931,220.08

114,107,682.82

100,722,153.29

100,000,000.00

108,932,868.99

98,145,986.70

95,812,032.40

89,204,475.99

58,121,209.57

62,137,567.25

53,781,313.27

56,217,144.94

62,500,525.55

53,376,484.63

32,685,659.32

35,028,667.68

() 12,556,225.38 12,975,825.07
10,974,877.09 11,761,011.63
11,588,196.26 3,140,771.94

279,718.09 310,728.00

6,528,836,673.98

5,985,733,770.58

213
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B F 2025 4F 12 A 31 AU FETERFE

(1)

9 ( 0N
)

A ) 99,648,770.51 0.56 42,078,943.87 | 1911,333,314.44 | 193,133,232.24
611,838,070.00 5.03 30,182,802.60 | 841,974,510.07 - -
H ) 1,616,576,632.82 0.57 42,830,658.63 | (113,618,552.82) - -
92,348,970.13 4.00 53,112,442.02 | 612,192,738.12 - -
163,401,100.00 7.98 -|  40:255,121.42 - -

( ) 93,202,781.15 2.49 1,774,167.47 | 11,728,438.93 958,930.08
( )| 100,000,000.00 3.07 - 722,153.29 - -
2,000,000.00 4.00 6,358,811.12 | 106,932,868.99 - -
68,710,593.48 3.27 -| 2710143892 - -
36,779,195.46 12.50 4437206 | 21,342,014.11 -
26,522,064.10 10.00 -| 27,259,249.17 - -
22,040,000.00 0.30 732,000.00 | 40,460,525.55 - -
23,042,447.53 9.34 - 9,643,211.79 - -
) ( ) 14,100,000.00 30.99 -| (54377462 - -
7,593,904.89 4.22 - 3,380,972.20 - -
2,000,000.00 2.66 - 9,588,196.26 - -

7,715,120.00 / .| (7.435401.91) 7,073.60
2,987,519,650.07 177,114,197.77 | 3,541,317,023.91 | 194,099,235.92 -

()

(A ) 193,133,232.24

( ) 958,930.08

7,073.60

194,099,235.92

214



17

18

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

1,651,800,970.92

38,590,551.37

1,690,391,522.29

626,236,292.43

34,766,712.42

661,003,004.85

1,029,388,517.44

1,025,564,678.49

2025 2024
71,200,320,881.20| 66,293,858,707.57
9,581,181.77 76,166,942.09

71,209,902,062.97

66,370,025,649.66

215



(1)

()

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

1. 22,305,051,798.72| 77,211,970,314.94| 2,735,037,653.66| 4,409,388,705.87| 1,081,327,875.22| 107,742,776,348.41
2. 1,182,920,998.27|  8,890,422,354.53 13,254,669.83 584,484,435.42 103,777,620.08| 10,774,860,078.13
(1) 195,417,380.79 412,091,493.72 9,963,927.34 18,335,035.63 73,951,991.37 709,759,828.85
) 087,503,617.48|  8,478,330,860.81 3,290,742.49 566,149,399.79 29,825,628.71| 10,065,100,249.28
3. 130,150,723.25 319,640,899.43 21,577,571.00 27,527,110.22 18,022,778.24 516,919,082.14
(1) 130,150,723.25 306,388,172.03 21,577,571.00 27,527,110.22 17,961,300.91 503,604,877.41
2 - 13,252,727.40 - - 61,477.33 13,314,204.73
4. 64,757,637.95| (1,028,288,435.21) - (16,981.14) 85,859,105.13|  (877,688,673.27)
5. (22,035,367.85) (87,706,867.60) (1,522,334.24) - (876,894.11)|  (112,141,463.80)
6. 23,400,544,343.84| 84,666,756,467.23| 2,725192,418.25 4,966,329,049.93| 1,252,064,928.08 | 117,010,887,207.33
1. 8,027,862,302.30| 27,571,912,866.34| 1,899,926,538.61| 1,211,496,911.98 690,319,546.34| 39,401,518,165.57
2. 730,564,948.81|  3,140,458,978.44 141,441,967.76 219,216,364.51 107,423,188.61| 4,339,105,448.13
(1) 730,564,948.81|  3,140,458,978.44 141,441,967.76 219,216,364.51 107,423,188.61| 4,339,105,448.13
3. 119,785,019.36 214,765,575.81 19,289,549.14 4,691,481.41 16,099,603.50 374,631,229.22
(1) 119,785,019.36 214,765,575.81 19,289,549.14 4,691,481.41 16,099,603.50 374,631,229.22
4. (4,503,177.17) (15,204,758.01) (1,367,703.87) - (783,075.20) (21,858,714.25)
5. 8,634,139,054.58| 30,482,401,510.96| 2,020,711,253.36| 1,426,021,795.08 780,860,056.25| 43,344,133,670.23
1. 200,641,271.46|  1,829,200,719.97 1,558,715.61 7,037,146.52 8,961,621.71| 2,047,399,475.27
2. 410,066,026.35 25,106,013.32 373,372.60 - - 435,545,412.27
(1) 410,066,026.35 25,106,013.32 373,372.60 - - 435,545,412.27
3. 2,970,982.00 13,199,936.87 8,901.23 - 332,411.54 16,512,231.64
(1) 2,970,982.00 13,199,936.87 8,901.23 - 332,411.54 16,512,231.64
4. 607,736,315.81|  1,841,106,796.42 1,923,186.98 7,037,146.52 8,629,210.17|  2,466,432,655.90
1. 14,158,668,973.45| 52,343,248,159.85 702,557,977.91| 3,533,270,108.33 462,575,661.66| 71,200,320,881.20
2. 14,076,548,224.96| 47,810,856,728.63 833,552,399.44|  3,190,854,647.37 382,046,707.17| 66,293,858,707.57
2025 20

2,022,468,169.52

1,586,922,757.25

435,545,412.27

2,022,468,169.52

1,586,922,757.25

435,545,412.27

216



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

)
1,685,352.58 460,823.74 1,224,528.84
17,419,700.83 13,977,513.60 3,082,430.52 359,756.71
19,105,053.41 14,438,337.34 3,082,430.52 1,584,285.55
(4)
2025 12 31 2,647,147.35
(2024 12 31 2,883,050.55 )
(5)
929,315,698.76
196,293,606.28
228,926,374.36
209,469,810.49
( ) 112,451,318.86
1,430,925.86
1,677,887,734.61
(6)

2025 2024
7,343,219.09 74,378,601.25
1,579,503.61 1,037,248.27

633,091.95 725,725.45
14,938.67 14,938.67
10,428.45 10,428.45

9,581,181.77 76,166,942.09

217



KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

19
2025 2024
(1) |10,091,584,955.25| 11,845,490,292.64
(2) 54,722,032.95 529,072,438.11
10,146,306,988.20| 12,374,562,730.75

(1)

2025 2024
2x350MW 1,810,526,442.15 -| 1,810,526,442.15 405,222,278.84 - 405,222,278.84
500MW 1,600,884,635.67 -| 1,600,884,635.67 219,681,482.25 - 219,681,482.25
45 1,082,860,131.23 -| 1,082,860,131.23 371,135,270.81 - 371,135,270.81
650MW 637,859,766.09 - 637,859,766.09 - - -
530,368,178.64 17,698,500.30 512,669,678.34 | 1,543,247,353.46 21,783,908.93 | 1,521,463,444.53
469,777,726.57 - 469,777,726.57 229,666,366.64 - 229,666,366.64
450,865,025.21 - 450,865,025.21 164,686,854.22 - 164,686,854.22
442,299,357.80 - 442,299,357.80 406,384,729.93 - 406,384,729.93
280MW 351,954,626.54 - 351,954,626.54 185,031,311.93 - 185,031,311.93
290,662,544.95 - 290,662,544.95 544,707,072.28 - 544,707,072.28
277,561,444.23 - 277,561,444.23 252,711,392.60 - 252,711,392.60
30MW 268,189,875.82 - 268,189,875.82 155,229,890.28 - 155,229,890.28
A 20MW 228,731,904.02 - 228,731,904.02 233,329,090.91 - 233,329,090.91
50.4MW 225,377,403.03 - 225,377,403.03 130,626,267.42 - 130,626,267.42
100MW 203,703,352.81 - 203,703,352.81 130,260,748.20 - 130,260,748.20
186,538,969.37 - 186,538,969.37 32,433,161.87 - 32,433,161.87
2X390MW 8 53,611,597.35 - 53,611,597.35 284,565,184.98 - 284,565,184.98
51,396,261.56 - 51,396,261.56 70,154,432.24 = 70,154,432.24
32,228,287.37 - 32,228,287.37 2,493,784.47 = 2,493,784.47
14,369,235.20 - 14,369,235.20 1,989,401.93 = 1,989,401.93
30MW 5,268,533.05 - 5,268,533.05 186,821,472.43 = 186,821,472.43
3,726,483.89 - 3,726,483.89 5,422,943.88 = 5,422,943.88
3,653,218.03 - 3,653,218.03 221,689,879.41 = 221,689,879.41
1,805,147.35 - 1,805,147.35 843,668,020.33 = 843,668,020.33
1,275,131.70 - 1,275,131.70 1,704,956.87 = 1,704,956.87
150MWp 1,003,819.48 - 1,003,819.48 513,097,998.07 = 513,097,998.07
500MW - - -| 1,442,192,873.06 -| 1,442,192,873.06
250MWp - - - 925,849,373.89 = 925,849,373.89
160MWp - - - 602,177,675.19 - 602,177,675.19
150MWp - - - 596,226,288.04 - 596,226,288.04
100MW - - - 247,583,050.44 - 247,583,050.44
904,491,305.12 21,706,948.68 882,784,356.44 938,990,543.38 21,706,948.68 917,283,594.70
10,130,990,404.23 39,405,448.98 | 10,091,584,955.25 | 11,888,981,150.25 43,490,857.61 | 11,845,490,292.64

218



KYEEFELR G B IRE ]

BFE 2025 4F 12 F 31 AU FEETY LIRS

(@)

l ®) * 9
2>350MW 4,554,037,900.00 405,222,278.84 | 1,449,011,526.81 43,707,363.50 -11,810,526,442.15 70.61 70.50 94,516,549.24 11,141,718.75 2.51 /
500MW 1,808,400,000.00 219,681,482.25 | 1,381,203,153.42 - -11,600,884,635.67 88.52 88.50 - - -
45 1,744,000,000.00 371,135,270.81 711,724,860.42 - -11,082,860,131.23 62.09 62.00 10,843,306.40 8,024,472.99 3.29 /
650MW 5,100,000,000.00 - 637,859,766.09 - - 637,859,766.09 12.51 12.50 - - -
1,543,247,353.46 631,130,076.61 | 1,644,009,251.43 - 530,368,178.64 - - -
8,035,656,900.00 229,666,366.64 240,111,359.93 - - 469,777,726.57 5.85 6.00 14,153,666.77 8,790,645.77 3.19 /
2,222,440,000.00 164,686,854.22 286,178,170.99 - - 450,865,025.21 20.29 20.50 487,536.42 224,312.90 2.72 /
406,384,729.93 141,669,593.35 105,754,965.48 - 442,299,357.80 21,004,578.98 9,182,450.35 2.85 /
280MW 1,097,308,300.00 185,031,311.93 166,923,314.61 - - 351,954,626.54 32.07 32.00 9,071,623.37 5,738,515.77 3.26 /
544,707,072.28 95,685,338.24 349,729,865.57 - 290,662,544.95 57,446,774.94 8,737,116.30 2.32 /
252,711,392.60 24,850,051.63 - - 277,561,444.23 15,793,267.50 7,381,456.86 3.15 /
30MW 3,370,000,000.00 155,229,890.28 112,959,985.54 - - 268,189,875.82 7.96 7.50 - - -
A  20MW 259,254,545.45 233,329,090.91 - - 4,597,186.89 228,731,904.02 90.00 90.00 - - -
50.4MW 4,092,318,000.00 130,626,267.42 94,751,135.61 - - 225,377,403.03 5.51 5.50 - - -
100MW 5,451,199,000.00 130,260,748.20 73,442,604.61 - - 203,703,352.81 3.80 3.50 - - -
7,897,030,000.00 32,433,161.87 154,105,807.50 - - 186,538,969.37 2.36 2.00 - - -
2X390MW 8 2,467,920,000.00 284,565,184.98 4,854,154.63 235,807,742.26 - 53,611,597.35 78.57 78.50 23,738,654.15 - - /
30MW 277,200,000.00 186,821,472.43 9,130,616.01 190,683,555.39 - 5,268,533.05 99.98 99.95 15,163,811.21 215,747.65 3.25 /
511,760,000.00 221,689,879.41 267,007,933.16 485,044,594.54 - 3,653,218.03 95.96 96.00 12,395,231.01 4,657,380.25 3.08 /
3,545,132,000.00 843,668,020.33 127,517,032.52 969,379,905.50 - 1,805,147.35 56.77 56.00 - - -
150MWp 736,440,000.00 513,097,998.07 113,516,931.93 625,611,110.52 - 1,003,819.48 85.09 85.00 33,074,159.75 8,204,893.97 2.40 /
500MW 2,521,079,300.00 1,442,192,873.06 83,814,670.71 | 1,526,007,543.77 - - 100.00 100.00 26,207,015.56 16,167.50 1.95 /
250MWp 1,571,961,600.00 925,849,373.89 106,365,513.14 | 1,032,214,887.03 - - 100.00 100.00 24,896,450.35 768,470.85 1.80 /
160MWp 900,000,000.00 602,177,675.19 121,980,697.27 724,158,372.46 - - 100.00 100.00 - - -
150MWp 1,032,459,100.00 596,226,288.04 88,586,144.01 684,812,432.05 - - 100.00 100.00 17,502,907.37 - - /
100MW 616,924,400.00 247,583,050.44 244,319,689.00 491,902,739.44 - - 100.00 100.00 6,122,241.65 374,183.02 3.70 /
59,812,521,045.45 | 10,868,225,087.48 | 7,368,700,127.74 | 9,108,824,328.94 4,597,186.89 | 9,123,503,699.39 382,417,774.67 73,457,532.93
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

)

2025 2024

55,496,584.00 774,551.05 54,722,032.95 529,846,989.16 774,551.05 529,072,438.11
PPP

5,144,202,650.59 |  154,928,419.21 81,934,122.47 | 20,748,260,308.47 96,139,340.64 |  271,896,802.30 | 1,130,308,862.85 | 27,627,670,506.53
- 69,765,077.21 - - - - - 13,114,336.10 82,879,413.31
- - - 61,167,823.30 - - - 67,944,105.14 |  129,111,928.44
- 28,630,088.32 - - - - - 40,088,088.18 68,718,176.50
- - - -| 1,980,877,938.88 - - -| 1,980,877,938.88
-PPP - - - 72,419,562.73 52,285,360.46 - - 124,704,923.19
- 18,342,991.22 - 426,002.77 1,828,255.87 - - 7,599,182.62 28,196,432.48
- - - - 54,920,000.00 - - - 54,920,000.00
- PPP - - - - 72,419,562.73 - - 72,419,562.73
(356,072.81) - - - - - - (356,072.81)
5,223,898,752.00 |  154,928,419.21 |  142,675,943.00 | 22,744,809,554.21 76,005,138.37 |  271,896,802.30 | 1,243,856,209.65 | 29,858,070,818.83
1,209,401,920.20 52,413,727.78 61,805,109.29 | 3,878,519,805.29 -| 15383523332 | 337,958,764.84 | 5,693,934,560.72
- 137,110,377.50 5,371,725.07 4,274,182.01 |  758,301,950.59 . 19,228,820.43 96,602,878.58 | 1,020,889,934.18
- 175,603.97 - 163,300.92 1,202,029.55 - - 3,858,037.42 5,398,971.86
(53,410.94) - - - - - - (53,410.94)
1,346,283,282.79 57,785,452.85 65,915,990.38 | 4,635,619,726.33 -| 173,064,053.75 |  430,703,606.00 | 6,709,372,112.10
3,425,585.86 - -|  501,497,983.10 . 65,384,763.23 411819752 |  574,426,529.71
3,874,189,883.44 97,142,966.36 76,759,952.62 | 17,607,691,844.78 76,005,138.37 33,447,985.32 |  809,034,406.13 | 22,574,272,177.02
3,931,375,144.53 |  102,514,691.43 20,129,013.18 | 16,368,242,520.08 96,139,340.64 52,676,805.75 |  788,231,900.49 | 21,359,309,416.10

2025 12 31 0.57%
(2024 12 31  0.64%)

)

62.5MW 14,468,684.23

37.5MW 9,735,073.10

6,315,939.96
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KN EFEL R FIRA &
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45MW 1,813,702.81

100MW 409,860.60

32,743,260.70

221



21

(1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

1,916,222,474.38

1,916,222,474.38

259,348,172.64

259,348,172.64

64,506,811.04

64,506,811.04

86,325,534.40

86,325,534.40

53,379,578.38

53,379,578.38

70,861,975.78

70,861,975.78

68,326,565.62

68,326,565.62

64,210,747.84

64,210,747.84

59,479,364.10

59,479,364.10

54,536,261.06

54,536,261.06

48,629,216.40

48,629,216.40

48,035,228.69

48,035,228.69

43,034,980.18

43,034,980.18

40,034,658.79

40,034,658.79

39,477,045.89

39,477,045.89

37,546,409.49

37,546,409.49

28,000,000.00

28,000,000.00

28,409,424.14

28,409,424.14

18,596,206.17

18,596,206.17

3,954,121.76

3,954,121.76

16,410,833.15

16,410,833.15

14,200,000.00

14,200,000.00

14,120,217.76

14,120,217.76

11,674,807.52

11,674,807.52

10,468,937.95

10,468,937.95

7,632,932.24 - 7,632,932.24
6,792,333.54 - 6,792,333.54
6,750,789.60 - 6,750,789.60
Win Energy Joint Stock Company 4,516,084.54 - 4,516,084.54
2,000,000.00 - 2,000,000.00
1,890,737.24 - 1,890,737.24
1,314,869.58 - 1,314,869.58
1,236,010.50 - 1,236,010.50
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)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

1,069,009.95 1,069,009.95
963,735.62 963,735.62
296,382.97 296,382.97
149,819.05 149,819.05
71,994.04 71,994.04
48,396.05 48,396.05

3,134,522,668.05

3,134,522,668.05

80,687,162.87

102,745,016.39

183,432,179.26

3,053,835,505.18

(102,745,016.39)

2,951,090,488.79

2,234,608,482.38

671,068,948.07
5

)

(2024

2025
12

671,068,948.07

12 31
31

2,234,608,482.38
5

7.16% - 9.81%

2025 12

31

)

(2024 12 31

8.31%
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

228,845,237.60
5.92% - 10.95%

31

2025 12

31

228,845,237.60 )

2025 12 31
2,234,608,482.38|  671,068,948.07|  228,845,237.60| 3,134,522,668.05
133,555,892.34 - 49,876,286.92|  183,432,179.26
2,101,052,590.04|  671,068,948.07|  178,968,950.68| 2,951,090,488.79
2024 12 31

2,234,608,482.38

671,068,948.07

228,845,237.60

3,134,522,668.05

30,810,875.95

49,876,286.92

80,687,162.87

2,203,797,606.43

671,068,948.07

178,968,950.68

3,053,835,505.18

0.00% - 2.00%

|0.00% - 2.00%

7.16% - 9.81%

|8.31%

\5.92% -10.95%
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Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

48,035,228.69

48,035,228.69

43,034,980.18

43,034,980.18

30,810,875.95

30,810,875.95

28,000,000.00

28,000,000.00

14,120,217.76

14,120,217.76

11,674,807.52

11,674,807.52

6,792,333.54

6,792,333.54

963,735.62

963,735.62

80,687,162.87

102,745,016.39

183,432,179.26

22

68,955,701.10

35,618,806.22

32,210,543.37

72,363,963.95

50,290,420.57

26,797,401.88

56,840,988.96

20,246,833.49

9,124,807.38

2,909,098.73

6,702,566.78

5,331,339.33

59,761,229.11

10,853,490.03

11,543,912.19

59,070,806.95

188,132,158.16

76,178,796.86

107,298,011.30

157,012,943.72

225



KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

23
(1)
2025 2024
/ /
( ( 0 ( ( 0

t ) ) s ) )
15,540,488.22 3,764,747.06 20,591,405.41 5,021,298.73
113,868,552.82 28,467,138.21 577,609,614.33 144,402,403.59
162,615,071.93 32,266,509.98 118,426,350.29 22,825,806.02
173,748,074.51 34,846,591.48 190,155,956.17 38,359,341.23
728,548,846.47 181,983,424.97 837,221,780.50 209,122,531.35
1,462,434,184.15 330,561,830.23| 1,570,547,754.49 355,485,158.37
579,805,120.21 140,592,608.43 534,404,540.74 128,386,695.20
107,154,757.89 22,434,852.49 106,531,915.62 21,550,202.85
296,099,812.14 71,567,921.22 9,405,493.81 2,282,356.08
364,523,788.92 84,549,343.01 272,055,191.10 64,355,501.83
7,404,627.68 1,851,156.92 6,296,418.56 1,574,104.64
636,032,058.22 157,863,156.85 798,784,160.45 197,539,322.88
11,327,473.54 2,831,868.39 - -
4,659,102,856.70| 1,093,581,149.24| 5,042,030,581.47| 1,190,904,722.77
(1,126,519,225.35)|  (267,435,664.10) | (1,241,511,547.20)| (295,355,597.08)
3,532,583,631.35 826,145,485.14| 3,800,519,034.27 895,549,125.69
(691,817,445.57)|  (125,929,650.59)|  (954,652,055.11)|  (174,001,837.18)
(3,645,505,696.73)|  (911,638,875.53) | (3,547,235,718.72)| (887,071,381.03)
(2,875,534,071.73)|  (717,538,677.38) | (3,152,309,524.49)| (785,674,738.81)
(3,004,399.82) (607,440.06) (3,796,266.33) (786,407.63)
(339,721,272.28) (84,930,318.07)|  (299,356,126.16) (74,839,031.54)
(808,863,332.28) |  (184,826,066.60)| (819,569,656.86)| (186,632,361.26)
(8,364,446,218.41) | (2,025,471,028.23)| (8,776,919,347.67)| (2,109,005,757.45)
1,126,519,225.35 267,435,664.10| 1,241,511,547.20 295,355,597.08
(7,237,926,993.06) | (1,758,035,364.13) | (7,535,407,800.47)| (1,813,650,160.37)

(2

2025

2024

6,639,264,876.46

5,681,106,855.14

3,614,233,778.59

3,288,892,579.29

10,253,498,655.05

8,969,999,434.43
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®3)

24

25

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025 2024
2025 - 11,214,794.76
2026 652,066,914.60 908,843,477.85
2027 1,747,099,764.72| 1,941,953,238.04
2028 1,037,578,080.13| 1,118,605,240.06
2029 1,639,611,773.00| 1,700,490,104.43
2030 1,562,908,344.01 -
6,639,264,876.46| 5,681,106,855.14
2025 2024
2,189,429,025.38 -| 2,189,429,025.38 | 2,732,825,344.26 -| 2.732,825,344.26
2,537,647,092.10 -| 2537,647,002.10 | 2,302,838,555.79 -| 2,302,838,555.79
378,567,485.08 378,567,485.08 | 378,567,485.08 378,567,485.08
34,033,037.13 34,033037.13|  34,312,050.45 34,312,050.45
44,207.88 44,207.88 44,207.88 44,207.88
5,139,720,847.57 -| 5,139,720,847.57 | 5,448,587,643.46 -| 5,448,587,643.46
2025 2024
2,577,835,764.48| 2,219,641,635.13
861,849,919.23 840,655,364.56
3,439,685,683.71| 3,060,296,999.69
2025 12 31 1.99% - 3.26%
2025 12 31
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Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

26
2025 2024
172,647,383.73|  191,960,401.49
114,176,783.30|  120,449,929.25
286,824,167.03|  312,410,330.74
2025 12 31 (2024 12 31 )
27
2025 2024
1,212,857,366.81| 1,621,036,260.91
805,070,332.82| 1,000,568,409.58
699,822,625.87|  611,484,461.70
6,420,175.48 16,810,626.52
100,500,113.74 67,846,455.82
2,824,670,614.72| 3,317,746,214.53
2025 12 31
28

2025

2024

171,206,887.51

171,206,887.51
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29

30

1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025 2024

(1 251,758,204.45 239,505,098.02

( 2 134,841,831.97 131,688,854.90

( 3 554,045,506.75 568,072,486.34

40,024,739.14 -

2,300,159.00 6,136,140.62

51,422,766.00 70,871,913.94

1,034,393,207.31| 1,016,274,493.82
1
2

3 2025 12 31

1,902,054,937.73

3,717,843,635.02 | 3,343,592,161.65| 2,276,306,411.10

251,568,651.98

414,945,919.20| 613,116,155.69 53,398,415.49

2,153,623,589.71

4,132,789,554.22 | 3,956,708,317.34 | 2,329,704,826.59
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(2)

®3)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

1,520,096,951.81

2,974,655,738.31

2,595,078,362.49

1,899,674,327.63

153,625.80| 278,477,354.52| 278,331,160.89 299,819.43

() 241,841,508.90 - 34,750,553.37| 207,090,955.53
8,292,045.95| 125,150,584.53| 127,698,040.80 5,744,589.68

7,583,384.82| 109,696,530.83 111,955,785.91 5,324,129.74

385,668.03 10,681,868.20 10,817,854.27 249,681.96

322,993.10 4,772,185.50 4,924,400.62 170,777.98

5,605,437.55| 198,296,064.61| 199,418,769.46 4,482,732.70

124,749,399.07| 102,683,533.01 69,984,858.32| 157,448,073.76

1,315,968.65 38,580,360.04 38,330,416.32 1,565,912.37

1,902,054,937.73

3,717,843,635.02

3,343,592,161.65

2,276,306,411.10

2025

1 1

13,952,804.80| 271,768,366.06| 280,654,918.68 5,066,252.18
651,773.53 11,232,114.47 11,448,136.75 435,751.25
236,964,073.65| 131,945,438.67| 321,013,100.26 47,896,412.06
251,568,651.98| 414,945,919.20| 613,116,155.69 53,398,415.49
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31

32

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

255,155,990.89

282,644,375.23

213,186,710.74

222,798,511.43

20,509,087.83

22,033,685.52

6,506,270.78

7,368,803.08

5,151,080.41

5,628,966.88

99,644,751.25

87,185,770.63

600,153,891.90

627,660,112.77

2025 2024
1) 13,220,993.01 11,601,578.26
(2) ]12,383,684,364.59| 11,702,211,861.21

12,396,905,357.60

11,713,813,439.47

2025

2024

13,220,993.01

11,601,578.26

13,220,993.01

11,601,578.26
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(2)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(@)

(b)

2025

2024

8,769,729,871.18

9,422,402,170.49

1,419,751,501.79

505,361,186.46

846,572,474.93

886,326,774.08

723,565,136.45

223,163,487.00

294,944,549.05

315,215,862.22

71,974,963.64

72,453,218.13

36,524,389.88

38,103,163.68

220,621,477.67

239,185,999.15

12,383,684,364.59

11,702,211,861.21

1,680,150,599.70

269,886,848.18

245,060,539.40

219,178,752.71

200,197,500.00

2,614,474,239.99
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33

34

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

5,717,830,345.17

3,032,624,343.63

4,274,058,668.04

7,346,105,098.38

203,014,108.47

167,476,247.33

101,138,951.63

115,474,246.05

10,296,042,073.31

10,661,679,935.39

2025

2024

441,667,717.01

865,128,980.58

4,003,280,525.13

2,016,812,204.51

431,992,980.18

508,199,279.73

4,876,941,222.32

3,390,140,464.82
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KYEEFELR G B IRE ]

BFE 2025 4F 12 F 31 AU FEETY LIRS

(%)

2024
Y 2,000,000,000.00 1.69 03/07/2024 270 2,000,000,000.00 | 2,016,812,204.51 - 8,005,329.74 -| 2,024,817,534.25 -

2025
2 1,500,000,000.00 1.87 20/03/2025 270 1,500,000,000.00 - | 1,500,000,000.00 20,749,315.07 - 1,520,749,315.07 -

2025
3 2,500,000,000.00 1.72 28/03/2025 270 2,500,000,000.00 - | 2,500,000,000.00 31,808,219.18 -|2,531,808,219.18 -

2025
2 2,000,000,000.00 1.55 04/12/2025 120 2,000,000,000.00 - | 2,000,000,000.00 2,293,150.69 66,666.67 333,333.33 | 2,002,026,484.03

2025
5) 2,000,000,000.00 1.69 16/12/2025 270 2,000,000,000.00 - | 2,000,000,000.00 1,389,041.10 15,000.00 150,000.00 | 2,001,254,041.10
10,000,000,000.00 10,000,000,000.00 | 2,016,812,204.51 | 8,000,000,000.00 64,245,055.78 81,666.67 | 6,077,858,401.83 | 4,003,280,525.13
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

1 2024 7 3 2,000,000,000.00
2024 7 3 2025 3 28 1.69%

2 2025 3 20 1,500,000,000.00
2025 3 20 2025 12 15 1.87%

3 2025 3 28 2,500,000,000.00
2025 3 28 2025 12 23 1.72%

4 2025 12 4 2,000,000,000.00
2025 12 4 2026 4 4 1.55%

5 2025 12 16 2,000,000,000.00

2025 12 28 2026 9 13 1.69%

35

1)

2025

2024

32,138,657,021.92

26,411,063,673.20

11,777,116,656.23

14,243,907,800.86

1,954,071,461.19

2,039,007,556.36

—~

615,941,332.21

1,578,840,672.95

—~

225,221,193.41

150,081,296.91

32,029,822.22

40,000,000.00

531,105,596.95

20,000,000.00

46,743,037,487.18

45,014,006,597.23

5,717,830,345.17

3,032,624,343.63

41,025,207,142.01

41,981,382,253.60

12

(2024 12

31 )
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

2025
7.92%)

2025 12

37

2025 12

9

2025 12

4

2025 12

2025 12
12 31

31

66

31

31

31

66

31

66

1.20% -

66

3.15% (2024 12 31 1.20% -
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36

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025 2024
2019 ( y( 1) 1,342,157,187.68| 1,343,499,401.64
2020 ( ) -| 3,090,771,639.47
2020 ( ) -| 3,016,336,065.45
2021 ( Y( 2) 3,042,559,041.35| 3,041,841,803.40
2021 ( )( 3) 1,007,042,191.78| 1,006,632,786.89
2021 ( Y( 4) 1,007,653,698.64| 1,007,208,743.17
2022 ( ) -| 1,017,174,863.39
2022 ( )( 5) 1,021,341,369.86| 1,022,327,322.41
2024 ( )( 6) 2,044,901,996.11| 2,046,238,855.55
2024 ( Y( 7 3,056,904,738.89| 3,059,412,595.10
2025 ( )( 8 1,523,788,184.96 -
2025 ( Y( 9 1,525,896,404.12 -
2025 ( 10) 1,003,942,636.99 -
2025 ( 11) 2,005,288,447.49 -
2025 ( 12) 1,002,582,770.17 -
19,584,058,668.04 | 19,651,444,076.47

4,274,058,668.04| 7,346,105,098.38

15,310,000,000.00 | 12,305,338,978.09

1 2019 ( ) Y. 10
4.05%
2024
2024 4 117 5
2.88% 2024 22

34,000,000.00

1,310,000,000.00
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

10

11

12

2021 ( ) 2021 7 28 5
3.39%
2021 ( ) ( ) 2021 10 22 5
3.57%
2021 ( ) ( ) 2021 10 22 10
3.88%
2022 ( ) ( ) 2022 5 31 10
3.64%
2024 2024 3 22 10
2.82%
2024 ( ) 2024 4 11 10
2.78%
2025 ( ) 2025 2 18 3
1.85%
2025 ( ) 2025 2 18 15
2.15%
2025 2025 10 24 10
2.45%
2025 2025 11 5 3
1.88%
2025 2025 11 10 15

1.99%

238



FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

(2) ( )

2019 ( ) 1,310,000,000.00 2.88% 22/02/2019 10 1,310,000,000.00 1,343,499,401.64 - 30,000.00 37,728,000.00 36,355,786.04 1,342,157,187.68 32,157,187.68 1,310,000,000.00
2020 ( ) 3,000,000,000.00 3.44% 26/02/2020 5 3,000,000,000.00 | 3,090,771,639.47 - 49,999.88 | 3,103,200,000.00 12,378,360.65 - - -
2020 ( ) 3,000,000,000.00 3.95% 10/11/2020 5 3,000,000,000.00 | 3,016,336,065.45 - 500,000.12 3,118,500,000.00 101,663,934.43 - - -
2021 ( ) 3,000,000,000.00 3.39% 28/07/2021 5 3,000,000,000.00 | 3,041,841,803.40 - 600,000.12 101,700,000.00 101,817,237.83 3,042,559,041.35 | 3,042,559,041.35 -
2021 ( ) 1,000,000,000.00 3.57% 22/10/2021 5 1,000,000,000.00 1,006,632,786.89 - - 35,700,000.00 36,109,404.89 1,007,042,191.78 1,007,042,191.78 -
2021 ( ) 1,000,000,000.00 3.88% 22/10/2021 10 1,000,000,000.00 1,007,208,743.17 - - 38,800,000.00 39,244,955.47 1,007,653,698.64 7,653,698.64 1,000,000,000.00
2022 ( ) 1,000,000,000.00 2.80% 31/05/2022 3 1,000,000,000.00 1,017,174,863.39 - - 1,028,000,000.00 10,825,136.61 - - -
2022 ( ) 1,000,000,000.00 3.64% 31/05/2022 10 1,000,000,000.00 1,022,327,322.41 - - 36,400,000.00 35,414,047.45 1,021,341,369.86 21,341,369.86 1,000,000,000.00
2024 ( ) 2,000,000,000.00 2.82% 22/03/2024 10 2,000,000,000.00 | 2,046,238,855.55 - 188,679.12 56,400,000.00 54,874,461.44 2,044,901,996.11 44,901,996.11 | 2,000,000,000.00
2024 ( ) 3,000,000,000.00 2.78% 11/04/2024 10 3,000,000,000.00 | 3,059,412,595.10 - 141,509.40 83,400,000.00 80,750,634.39 3,056,904,738.89 56,904,738.89 | 3,000,000,000.00
2025 ( ) 1,500,000,000.00 1.85% 18/02/2025 3 1,500,000,000.00 - 1,500,000,000.00 137,500.00 450,000.00 24,100,684.96 1,523,788,184.96 23,788,184.96 1,500,000,000.00
2025 ( ) 1,500,000,000.00 2.15% 18/02/2025 15 1,500,000,000.00 - 1,500,000,000.00 137,500.00 2,250,000.00 28,008,904.12 1,525,896,404.12 2,682,770.17 1,523,313,633.95
2025 1,000,000,000.00 2.45% 24/10/2025 10 1,000,000,000.00 - 1,000,000,000.00 12,500.01 500,000.00 4,430,136.98 1,003,942,636.99 3,942,636.99 1,000,000,000.00
2025 2,000,000,000.00 1.88% 05/11/2025 3 2,000,000,000.00 - 2,000,000,000.00 16,666.67 600,000.00 5,871,780.82 2,005,288,447.49 5,288,447.49 | 2,000,000,000.00
2025 1,000,000,000.00 1.99% 10/11/2025 15 1,000,000,000.00 - 1,000,000,000.00 2,222.22 200,000.00 2,780,547.95 1,002,582,770.17 25,896,404.12 976,686,366.05

26,310,000,000.00 26,310,000,000.00 | 19,651,444,076.47 7,000,000,000.00 1,816,577.54 | 7,643,828,000.00 574,626,014.03 | 19,584,058,668.04 | 4,274,058,668.04 | 15,310,000,000.00
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Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

37

2025 2024
8,802,635,607.77| 8,864,946,546.92
101,138,951.63 115,474,246.05

8,701,496,656.14

8,749,472,300.87

(1)

2025

2024

8,118,120,133.98

8,118,120,133.98

495,681,031.36

536,972,900.27

87,695,490.80

94,379,266.62

8,701,496,656.14

8,749,472,300.87

(@)

2025 2024
8,129,842,772.87| 8,129,842,772.87
1 11,722,638.89 11,722,638.89
1 8,118,120,133.98| 8,118,120,133.98
2019 12 23
6,600,000,000.00
1,300,000,000.00
2,700,000,000.00
3 4
( )5 6
2,600,000,000.00
2 LNG
10
4.88%
6,600,000,000.00 2025 12 31

6,600,000,000.00
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KN EENFE HI R FIRA T
B F 2025 4F 12 A 31 AU FETERFE

2021 11 12

2X100MW
10

500,000,000.00
500,000,000.00

2021 11 12

1,100,000,000.00

4.35%

2025 12 31

2,400,000,000.00
2X100MW
10

2022

4.35%

2022 1,000,000,000.00 2025 12 31
1,000,000,000.00
2024 6 2015 12 15
40,000,000.00
15 1.2% 2023 14
20,000,000.00 2030 12 14
20,000,000.00 2025 12 31
18,120,133.98
(b)
2025 2024
1 ( 1) 108,506,482.97|  140,252,092.51
1 ( 2 ) 95,319,127.12 98,936,657.22
2 3 ( 3 ) 92,673,711.12 95,319,127.12
3 502,107,834.81|  551,266,111.17
798,607,156.02|  885,773,988.02
222,961,995.23|  250,837,258.62
575,645,160.79|  634,936,729.40
1 79,964,129.43 97,963,829.13

495,681,031.36

536,972,900.27
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38

39

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(€)

2025 2024

1 9,985,000.00 6,485,000.00

1 ( 2 ) 6,485,000.00 6,485,000.00

2 ( 3 ) 6,485,000.00 6,485,000.00

3 86,656,405.75|  95,254,103.29

109,611,405.75|  114,709,103.29

12,463,731.64|  14,542,058.64

97,147,674.11|  100,167,044.65

9,452,183.31 5,787,778.03

87,695,490.80|  94,379,266.62

(d) 10
10% 10 20%

KHEAR ATER T #rif

2025 2024

97,032,932.40

97,032,932.40

(

)

188,523,370.39

2,260,648.90

3,387,790.44

187,396,228.85
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40

41

42

RIEE

BELRHFRA T
B F 2025 4F 12 A 31 AU FETERFE

104,375,162.00

61,399,342.73

108,068,260.85

57,706,243.88

750,294.76

750,294.76

105,125,456.76

61,399,342.73

108,818,555.61

57,706,243.88

/
7,200,000.00 - - -| 7,200,000.00
-| 5,000,000.00 - -| 5,000,000.00
4,722,119.00 183,871.61 - -| 4,905,990.61
-| 3,660,000.00 54,187.24 -| 3,605,812.76
10,085,000.00| 2,140,000.00| 8,224,780.76 -| 4,000,219.24 !
14,831,871.05| 37,568,128.95 -| 50,000,000.00| 2,400,000.00
-1 1,750,000.00 - -| 1,750,000.00
67,536,171.95| 11,097,342.17| 31,555,088.12 | 18,234,204.73| 28,844,221.27 /
104,375,162.00 | 61,399,342.73| 39,834,056.12 | 68,234,204.73| 57,706,243.88

2025

2024

596,586,075.06

617,312,203.13

61,493,571.76

73,402,400.44

78,321,635.63

736,401,282.45

690,714,603.57

4,757,389,916.00
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

43

(1)

(%)
(2021)
(1 02/04/2021 4.55 / /| 2,001,000,000.00 10
(2021)
) 23/04/2021 4.55 / /| 1,000,000,000.00 10
(2021)
(1 28/04/2021 4.55 / /| 1,000,000,000.00 10
- (2021)
(1 16/11/2021 4.55 / /| 1,999,000,000.00 10
_22 Y2( 2) 11/07/2022 3.46 100 20,000,000.00 | 1,999,811,320.76 5
_23 MTNOO1( 3) 04/09/2023 3.17 100 30,000,000.00 | 3,000,000,000.00 3
_ _23 MTNOO2( 4) 11/10/2023 3.29 100 15,000,000.00 | 1,500,000,000.00 3
_24 Y1( 5) 06/03/2024 2.60 100 30,000,000.00 | 3,000,000,000.00 3
_ _24 Y2( 6) 25/11/2024 2.39 100 10,000,000.00 | 1,000,000,000.00 5
_25 YKO1( 7) 09/07/2025 1.79 100 10,000,000.00 | 1,000,000,000.00 3
17,499,811,320.76
1 2021 4 2 4 23 4 28 11 16
104N (N=1, 2) 3 6.
5 3-6
10
4.55% 10
1 200BP 400BP
400BP
400BP
2 2022 7 1 ( ")
“ 22 Y2 5 5 1
3.46%
1 ( 5 )
+ +300BP
3 2023 9 4 2023
“ 23 MTNOO1” 3 3 1
3.17%
1 ( 3 )
+ +300BP
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

4 2023 10 11 2023
“ 23 MTNO02” 3 3 1
3.29%
1 ( 3 )
+ +300BP

5 2024 3 6 2024 ( -
") 24 Y1 3 3 1
2.60%
1 ( 3 )
+ +300BP

6 2024 11 25 2024 (
: ") ‘24 Y2" 5 5
1 2.39%
1 ( 5 )
+ +300BP

7 2025 7 9 2025 ( *

” [ ~
25 YKO1o 3 3 1
1.79%
+ +300BP

i oz 20,000,000.00 | 2,001,000,000.00 - - - - 20,000,000.00 | 2,001,000,000.00
i 10,000,000.00 | 1,000,000,000.00 - - - - 10,000,000.00 | 1,000,000,000.00
(2021)
. oz 10,000,000.00 | 1,000,000,000.00 - - - - 10,000,000.00 | 1,000,000,000.00
i 20,000,000.00 | 1,999,000,000.00 - - - - 20,000,000.00 | 1,999,000,000.00
(2021)
-2V 10,000,000.00 | 999,905,660.38 - - 10,000,000.00 | 999,905,660.38
(149983.57)
- 222 20,000,000.00 | 1,999,811,320.76 - - - - 20,000,000.00 | 1,999,811,320.76
(149984.57)
-2 30,000,000.00 | 3,000,000,000.00 - - - - 30,000,000.00 | 3,000,000,000.00
MTNOO1 (102382387.I8)
- .= 15,000,000.00 | 1,500,000,000.00 - - - - 15,000,000.00 | 1,500,000,000.00
MTNOO2 (102382683.I8)
4 ov1 30,000,000.00 | 3,000,000,000.00 - - - - 30,000,000.00 | 3,000,000,000.00
24 v2 10,000,000.00 | 1,000,000,000.00 - - - - 10,000,000.00 | 1,000,000,000.00
_ 25 KoL - - 10,000,000.00 | 1,000,000,000.00 - - 10,000,000.00 | 1,000,000,000.00

175,000,000.00 | 17,499,716,981.14 10,000,000.00 | 1,000,000,000.00 10,000,000.00 |  999,905,660.38 |  175,000,000.00 | 17,499,811,320.76
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

®3)
2025 2024
- 17,499,811,320.76| 17,499,716,981.14
2025 623,041,666.65 (2024
672,383,018.85 )
44

4,620,443,662.13

480,355,426.92

5,100,799,089.05

1,200,648,469.71

1,200,648,469.71

3,049,663,670.67

3,049,663,670.67

1)

638,724,643.37

480,355,426.92

1,119,080,070.29

(268,593,121.62)

(268,593,121.62)

111,686,101.52

111,045,315.07

41,200,140.18

41,200,140.18

40,124,425.70

39,955,337.36

(41,931,646.68)

(41,931,646.68)

(1,886,792.45)

(2,358,490.56)

4,732,129,763.65

(169,088.34) 471,698.11
(169,088.34)

471,698.11

480,186,338.58 471,698.11

5,211,844,404.12

1
100.00%
68.82%
1,718,837.93
2 2025

478,636,588.99

100%

471,698.11
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Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

45
32,022,716.14 |  28,034,429.45 - -| 28,034,429.45 -| 60,057,145.59
)|2,412,025,382.47 | 754,459,135.93 | 194,099,235.92 | 140,089,975.00 | 430,918,003.94 | (10,648,078.93) |2,842,943,386.41
134,110,904.89 |  (7,933,975.94) - .| (7,933,975.94) -| 126,176,928.95
(155,992,578.86) | (73,147,853.76) - - | (48,679,346.12) | (24,468,507.64) | (204,671,924.98)
2,422,166,424.64 | 701,411,735.68 | 194,099,235.92 | 140,089,975.00 | 402,339,111.33 | (35,116,586.57) |2,824,505,535.97

194,099,235.92
48,524,808.98

46
166,004,571.13 431,211,786.96 360,457,470.65 236,758,887.44
166,004,571.13 431,211,786.96 360,457,470.65 236,758,887.44

2022 11 21 2022 136
47

3,415,501,174.08

3,415,501,174.08

133,226,107.22

133,226,107.22

3,548,727,281.30

3,548,727,281.30

50%

10%
2025 12

31
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48

1)

)

49

(1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025

2024

15,289,576,247.02

13,797,529,207.04

2,103,342,043.54

2,005,148,708.38

194,099,235.92

843,108,638.52

(1) 713,608,487.40|  666,034,588.24

) 623,041,666.65| 672,383,018.85

- 17,792,699.83

16,250,367,372.43| 15,289,576,247.02
2025 5 21 2024 4,757,389,916  (

1.00 ) 10 150 ()
2025 623,041,666.65 (2024
672,383,018.85 )

2025

2024

42,957,519,107.48

34,106,458,773.20

40,612,545,546.70

32,784,557,032.48

472,103,073.00

345,765,600.33

601,063,258.18

326,528,308.09

43,429,622,180.48

34,452,224,373.53

41,213,608,804.88

33,111,085,340.57

248



(2)

50

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

29,636,740,879.13

27,309,951,590.24

5,080,504,109.32

4,882,728,016.63

2,288,655,102.30

2,337,163,636.92

PPP

1,980,877,938.88

2,045,574,868.74

1,522,175,826.31

1,678,860,500.57

668,064,744.70

677,935,026.34

239,152,847.22

363,640,909.50

166,829,115.63

128,383,020.04

121,605,628.88

132,601,718.37

1,725,015,988.11

1,656,769,517.53

43,429,622,180.48

41,213,608,804.88

2025

2024

128,927,227.79

124,627,951.40

71,762,825.03

51,356,181.06

56,105,082.53

41,733,080.38

43,915,838.58

42,058,349.19

39,129,264.97

35,407,834.23

1,222,993.80 1,450,114.87
33,507,497.63 22,833,964.46
374,570,730.33 319,467,475.59

249



51

52

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

81,266,443.15

89,022,219.80

34,342,350.92

35,161,408.16

5,191,908.34 4,570,595.36
2,641,946.98 3,108,198.51
3,681,398.17 3,057,695.75
3,314,806.38 2,609,966.63
1,889,214.50 2,018,457.21

16,224,260.98

17,996,846.50

148,552,329.42

157,545,387.92

2025

2024

1,325,721,788.55

1,169,966,130.33

123,441,946.62

111,316,867.14

91,281,196.88

73,051,671.01

72,532,285.96

59,632,746.31

39,836,141.90

44,832,036.99

31,378,275.00

35,998,415.62

17,120,894.08

22,275,420.02

151,941,707.94

144,723,156.73

1,853,254,236.93

1,661,796,444.15

250



53

54

55

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

81,869,934.06

100,700,525.46

51,640,290.16

48,956,376.34

34,762,348.23

25,428,723.07

15,362,960.31 5,913,143.21
9,151,208.50 3,592,716.61
7,045,713.52 4,393,229.28

33,876,904.27

37,021,364.87

233,709,359.05

226,006,078.84

2025

2024

2,598,467,692.52

2,694,065,474.67

31,460,194.44

42,542,464.75

211,193,412.19

207,277,388.23

(

)

132,922,440.89

246,525,480.53

36,722,534.06

59,974,611.06

42,671,079.21

35,140,451.10

2,365,205,647.15

2,377,920,132.82

2025

2024

50,191,277.28

29,803,158.65

43,621,929.94

36,498,113.72

43,554,418.63

51,908,227.55

4,972,500.00 2,820,000.00
- 1,426,962.25
9,502,141.55 12,503,210.85

151,842,267.40

134,959,673.02

251



56

57

58

59

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

445,201,723.21

523,022,540.13

177,114,197.77

249,407,140.39

47,993,818.01

43,939,774.98

)/

(1,658,153.00)

25,214,736.89

)/

(268,638.89)

493,757.06

(309,240,637.47)

(154,214,178.20)

359,142,309.63

687,863,771.25

2025

2024

26,948,134.37

42,217,007.10

2025

2024

217,292,380.43

67,325,800.47

22,405,917.70

26,635,003.18

3,549,023.23

7,708,244.29

243,247,321.36

101,669,047.94

2025

2024

435,545,412.27

178,375,850.73

102,745,016.39

3,976,710.79 (1,482,329.22)
70,080.53 (2,175.50)
- 774,551.05

505,493,562.82

542,337,219.98

683,159,459.88

252



60

61

(1)

()

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025

2024

78,784,934.49

341,672,762.63

31,149,619.83

2025

2024

1,298,713.18 41,345.45

(1,704,646.42) (1,639,047.76)

109,528,621.08|  340,075,060.32
2025

178,257,303.44

18,066,719.53

178,257,303.44

149,233,574.39

196,125.66

30,033,319.51

18,104,358.80

30,033,319.51

21,114,418.89

19,532,583.31

21,114,418.89

378,638,616.23

55,899,787.30

229,405,041.84

2025
2025 2024
22,434,791.89 9,575,424.45 22,434,791.89
5,687,167.14 6,474,747.27 5,687,167.14
1,518,354.09 75,960,825.99 -
1,482,915.59 24,535,683.86 1,482,915.59

20,080,685.94

20,116,587.95

20,080,685.94

51,203,914.65

136,663,269.52

49,685,560.56

253



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

62
2025 2024
1,242,716,903.05| 1,003,189,151.47
() (126,713,915.57) 64,026,264.16
1,116,002,987.48| 1,067,215,415.63
1)
2025 2024

4,191,416,996.79

3,699,311,466.64

25%

1,047,854,249.20

924,827,866.66

(224,808,928.36)

(278,280,753.00)

(167,331,906.81)

(204,092,363.88)

127,188,469.75

97,209,195.00

(16,070,655.13)

(18,962,825.42)

(148,491,248.96)

(70,868,882.38)

497,663,007.79

617,383,178.65

1,116,002,987.48

1,067,215,415.63

254



KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

63
1)

( )

2025 2024

2,103,342,043.54| 2,005,148,708.38

623,041,666.65| 672,383,018.85

1,480,300,376.89| 1,332,765,689.53

4,757,389,916.00| 4,757,389,916.00

( 1) 0.31 0.28
(2)

2025 2024

255



64

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

178,257,303.44

18,066,719.53

168,888,048.13

187,805,797.55

105,907,303.79

41,449,828.96

379,681,730.40

914,390,315.33

268,735,559.64

29,277,018.31

205,411,396.02

41,234,722.53

26,249,939.31

149,233,574.39

196,125.66

7,405,517.97

3,170,747.54

1,974,275,534.29

751,086,114.21

2025

2024

817,308,026.26

520,471,788.46

374,937,120.93

490,259,705.71

742,362,928.13

32,685,889.64

63,803,269.43

31,931,459.91

30,120,784.89

1,075,348,843.72

2,028,532,129.64

256



(2)

®3)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

3,284,261,580.98

3,675,910,779.96

3,284,261,580.98

3,675,910,779.96

2025

2024

3,301,331,076.09

4,486,085,359.13

14,720,413.80

377,688,992.49

530,352,207.77

1,832,397,822.27

1,124,871,377.91

412,501.32

4,971,275,075.57

6,696,584,675.21

2025 2024
33%
- 83,191,350.00
- 83,191,350.00
2025 2024

269,388,714.21

478,561,440.78

269,388,714.21

478,561,440.78

257



65

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

3,075,414,009.31

2,632,096,051.01

542,337,219.98

683,159,459.88

243,247,321.36

101,669,047.94

4,321,436,642.26

3,936,566,062.69

1,020,889,934.18

921,696,431.89

34,766,712.42

30,478,943.88

107,298,011.30

133,623,453.12

122,426,771.80

162,263,199.25

(109,528,621.08)

(340,075,060.32)

1,482,915.59

20,959,895.68

(26,948,134.37)

(42,217,007.10)

2,491,422,616.07

2,530,585,479.27

(359,142,309.63)

(687,863,771.25)

(46,531,624.83)

(1,531,908.29)

)/

(80,182,290.74)

65,558,172.45

87,651,675.53

313,907,167.19

(315,579,074.42)

(3,023,377,120.61)

635,794,758.25

2,077,452,180.38

70,754,316.31

96,852,638.50

11,817,010,849.29

9,611,803,315.56

2025

2024

16,417,631,441.61

9,053,595,153.89

9,053,595,153.89

13,251,256,346.21

/(

7,364,036,287.72

(4,197,661,192.32)

258



)

®3)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

414,331,735.91

214,792,200.00

119,377,014.21

95,415,185.79

2025

2024

2,113,000.00

2,113,000.00

960,832.22

1,152,167.78

2025

2024

16,417,631,441.61

9,053,595,153.89

134,260.06

175,353.13

6,214,835,567.67

4,521,070,956.99

70,855,319.41

32,706,911.22

10,131,806,294.47

4,499,641,932.55

16,417,631,441.61

9,053,595,153.89

259



(4)

66

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025

2024

1,749,009,786.68

2,317,031,101.87

437,626,295.86

817,499,916.57

148,514,880.72

106,017,626.35

2025

2024

437,626,295.86

817,499,916.57

1,091,784,325.32

1,024,904,216.51

8,200,056,326.94

8,682,074,214.75

295,500,992.44

473,559,868.06

91,963,454.37

ga|bhiw|N|F

94,201,996.17

10,116,931,394.93

11,092,240,212.06

2025 12 31
817,499,916.57 )

2025 12 31
1,024,904,216.51

2025 12 31
8,682,074,214.75

2025 12 31
473,559,868.06 )

2025 12 31
94,201,996.17 )

437,626,295.86

(2024 12 31

1,091,784,325.32 (2024 12 31

)

8,200,056,326.94 (2024 12 31

)

295,500,992.44 (2024 12 31

91,963,454.37 (2024 12 31

260



67

(1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

282,586,594.62 782,660,541.24 5,596,150.10 830,134,811.82 | 1,900,978,097.78
65,288,819.21 304,538.42 2,724,839.56 62,741,371.08 131,059,568.27
45,286,641.25 3,464,023.45 2,078,251.28 6,468,698.16 57,297,614.14
302,588,772.58 779,501,056.21 6,242,738.38 886,407,484.74 | 1,974,740,051.91
196,066,156.95 144,145,120.61 4,041,949.99 129,333,381.13 473,586,608.68
53,410,633.58 25,913,145.83 1,585,525.57 55,098,504.48 136,007,809.46
43,992,569.18 3,090,703.55 1,906,636.92 6,362,096.90 55,352,006.55
205,484,221.35 166,967,562.89 3,720,838.64 178,069,788.71 554,242,411.59
97,104,551.23 612,533,493.32 2,521,899.74 708,337,696.03 | 1,420,497,640.32
86,520,437.67 638,515,420.63 1,554,200.11 700,801,430.69 | 1,427,391,489.10
2025 2024

837,071,106.95 977,345,860.48

33 203,014,108.47 167,476,247.33

634,056,998.48 809,869,613.15

2025 2024

96,218,143.04 72,408,873.80

365,606,857.25 550,970,314.58

261



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

(2)
(@)
2025 2024
131,785,033.63 137,402,736.67
2025 2024
1 135,442,791.28 141,352,857.38
1 2 108,888,254.99 113,639,610.00
2 3 69,232,334.79 72,253,297.89
3 37,695,723.85 39,340,582.30
351,259,104.91 366,586,347.57
(b)
2025 2024
74,740,859.53 53,898,171.97
2025 2024
1 ) 134,003,499.64 144,914,973.10
1 2 153,398,028.56 158,268,098.50
2 3 154,036,847.63 171,658,432.72
3 1,769,110,676.55| 1,691,111,331.77

2,210,549,052.38

2,165,952,836.09

591,867,647.01

559,024,762.67

1,618,681,405.37

1,606,928,073.42

262



68

(1)

()

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

12

31

2025

2024

50,191,277.28

29,803,158.65

43,621,929.94

36,498,113.72

43,554,418.63

51,908,227.55

4,972,500.00 2,820,000.00
- 1,426,962.25
9,502,141.55 12,503,210.85

151,842,267.40

134,959,673.02

40

2025

2024

114,511,857.39

103,224,429.00

105,691,854.17

110,038,965.25

40,326,726.96

31,794,864.59

38,709,324.97

32,506,540.76

16,716,430.31

6,665,708.26

6,840,293.61

5,232,633.97

37,328,954.16

52,844,376.23

360,125,441.57

342,307,518.06

233,709,359.05

226,006,078.84

126,416,082.52

116,301,439.22

263



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

38,533,572.52

12,162,259.54

24,802,972.23

25,892,859.83

30,318,967.27

3,041,810.44

16,496,093.88

16,864,683.83

15,440,956.21

15,440,956.21

13,560,014.99 10,733.33 - 13,570,748.32
9,558,165.96 3,268,349.49 - 12,826,515.45
MIS 11,948,637.38 746,433.23 - 12,695,070.61

11,603,773.58

11,603,773.58

AE64.3
7,870,356.09 2,212,389.38 - 10,082,745.47
7,390,692.24 2,453,609.38 - 9,844,301.62
2,490,093.19 5,657,701.87 - 8,147,795.06

193,823,019.42

69,818,066.07

148,356,416.32

115,284,669.17

315,493,519.06

126,416,082.52

189,655,482.43

252,254,119.15

(%)
6,000.00 -|  100.00
200.00 -|  100.00

264



KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(1)

(%)

2,422,175,456.00 59.86

787,483,200.00 -| 100.00

6,563,052,400.00 | 100.00

700,000,000.00 12.54 38.46

( ) 715,991,900.00 -| 100.00

1,385,650,603.47 96.55

1,500,000,000.00 70.00 30.00

( ) 1,798,678,000.00 95.00

5,666,784,450.00 68.00 0.82

1,920,000,000.00 73.41 12.17

( ) 1,040,000,000.00 -| 100.00
( ) 1,560,000,000.00 | 100.00
1,098,200,000.00 -| 100.00
1,178,750,000.00 -| 100.00
191,000,000.00 -| 100.00
Sunon Asogli Power (Ghana) Ltd. - - 60.00
142,850,400.00 74.52
Newton Industrial Limited 3,172,256,191.20 | 100.00

1,215,000,000.00 65.00

472,800,000.00 | 100.00

()

(%)

14.42 48,302,704.27 49,100,100.00 894,933,078.97

40.14 136,663,208.35 111,486,895.77| 2,829,597,345.06

49.00 27,229,891.36 126,890,330.33| 1,476,857,750.84

31.18 214,696,219.71 76,135,107.43| 4,659,924,523.29

265



KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025 2024

53,824,035.14 53,520,823.25

53,824,035.14 53,520,823.25

6,543,397,091.70| 6,409,206,494.15

1,036,585,044.21| 1,020,246,497.16

7,579,982,135.91| 7,429,452,991.31

318,454,418.79 318,454,418.79

7,315,351,752.26| 7,164,519,395.77

266



FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

(1)

(%)

9.77 - 403,442.70
47.29 - 75,954.90
40.00 - 102,717.60

34.00 21,276.60
30.00 185,515.99

267



(2)

FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
1,061,474,663.57 1,013,438,543.30 487,851,055.21 488,668,884.28 308,580,668.21 418,841,788.99 1,153,785,467.68 946,362,378.29 3,011,691,854.67 2,867,311,594.86
1,061,867,906.95 1,032,085,203.35 3,680,946,675.82 3,680,946,675.82 2,212,573,446.80 2,371,202,730.28 2,179,448,882.28 2,203,171,162.56 9,134,836,911.85 9,287,405,772.01

2,123,342,570.52

2,045,523,746.65

4,168,797,731.03

4,169,615,560.10

2,521,154,115.01

2,790,044,519.27

3,333,234,349.96

3,149,533,540.85

12,146,528,766.52

12,154,717,366.87

243,971,683.91

487,832,894.54

296,296,935.69

296,296,935.69

1,134,881,068.45

1,161,747,042.92

719,600,674.45

685,872,138.19

2,394,750,362.50

2,631,749,011.34

331,671,573.26

283,233,795.58

27,687,881.95

27,687,881.95

513,790,230.77

491,775,000.00

1,052,448,903.33

760,355,354.00

1,925,598,589.31

1,563,052,031.53

575,643,257.17

771,066,690.12

323,984,817.64

323,984,817.64

1,648,671,299.22

1,653,522,042.92

1,772,049,577.78

1,446,227,492.19

4,320,348,951.81

4,194,801,042.87

1,547,699,313.35

1,274,457,056.53

3,844,812,913.39

3,845,630,742.46

872,482,815.79

1,136,522,476.35

1,561,184,772.18

1,703,306,048.66

7,826,179,814.71

7,959,916,324.00

42,506,542.59

40,151,348.61

155,224,863.14

173,822,717.61

197,731,405.73

213,974,066.22

1,505,192,770.76

1,234,305,707.92

3,844,812,913.39

3,845,630,742.46

872,482,815.79

1,136,522,476.35

1,405,959,909.04

1,529,483,331.05

7,628,448,408.98

7,745,942,257.78

602,077,108.30

493,722,283.17

1,153,443,874.02

1,153,689,222.74

412,597,123.59

537,461,479.07

478,026,369.07

520,024,332.56

2,646,144,474.98

2,704,897,317.54

162,277,329.92

162,277,329.92

162,277,329.92

162,277,329.92

317,904,600.00

317,904,600.00

317,904,600.00

317,904,600.00

284,172,508.30

175,817,683.17

1,153,443,874.02

1,153,689,222.74

412,597,123.59

537,461,479.07

640,303,698.99

682,301,662.48

2,490,517,204.90

2,549,270,047.46

2,438,786,656.73

2,378,674,900.48

1,221,130,078.75

1,840,110,244.62

1,347,352,843.43

2,044,642,843.36

1,267,811,325.42

1,036,169,166.40

6,275,080,904.33

7,299,597,154.86

267,086,866.81

37,460,510.44

600,926,617.34

1,011,263,080.50

(172,786,569.99)

70,117,966.05

(109,579,091.90)

(102,059,234.49)

585,647,822.26

1,016,782,322.50

267,086,866.81

37,611,859.07

600,926,617.34

1,011,263,080.50

(172,786,569.99)

70,117,966.05

(109,579,091.90)

(102,059,234.49)

585,647,822.26

1,016,933,671.13

191,275,964.12

211,691,572.70

31,200,800.00

94,577,000.00

222,476,764.12

306,268,572.70
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®3)

2025 2024

53,824,035.14 53,520,823.25

- 303,211.89 360,743.96

- 303,211.89 360,743.96

1,036,035,225.42| 1,019,696,678.37

- 41,914,952.55 38,907,035.20

- 41,914,952.55 38,907,035.20
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(1)

50.81% (2024  51.61%)

)
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®3)

12 31 ) )
2025
! 1 5 5

3,479,132,137.57 - - 3,479,132,137.57 3,439,685,683.71
286,824,167.03 - - 286,824,167.03 286,824,167.03
2,824,670,614.72 - - 2,824,670,614.72 2,824,670,614.72
12,396,905,357.60 - - 12,396,905,357.60 | 12,396,905,357.60
10,474,673,293.75 - - 10,474,673,293.75 | 10,296,042,073.31
4,910,202,912.19 - - 4,910,202,912.19 4,876,941,222.32
5,717,830,345.17 7,068,644,522.87 38,694,708,175.92 51,481,183,043.96 | 41,025,207,142.01
5,477,336,333.33 6,003,240,887.67 10,611,364,200.91 22,091,941,421.91| 15,310,000,000.00
147,247,990.60 367,242,940.70 8,554,450,879.33 9,068,941,810.63 8,701,496,656.14
- 198,937,765.59 540,441,253.83 739,379,019.42 634,056,998.48
45,714,823,151.96 13,638,066,116.83 58,400,964,509.99 | 117,753,853,778.78 | 99,791,829,915.32

2024

! 1 5 5
3,102,498,671.83 - - 3,102,498,671.83 3,060,296,999.69
312,410,330.74 - - 312,410,330.74 312,410,330.74
3,317,746,214.53 - - 3,317,746,214.53 3,317,746,214.53
11,713,813,439.47 - - 11,713,813,439.47 | 11,713,813,439.47
10,845,491,521.55 - - 10,845,491,521.55| 10,661,679,935.39
3,434,872,711.51 - - 3,434,872,711.51 3,390,140,464.82
1,284,936,945.96 10,753,978,391.93 36,694,928,353.69 48,733,843,691.58 | 41,981,382,253.60
390,128,000.00 7,431,070,645.66 6,505,916,666.67 14,327,115,312.33 | 12,305,338,978.09
148,059,841.43 369,267,732.24 8,601,615,788.14 9,118,943,361.81 8,749,472,300.87
- 254,099,634.02 690,295,904.34 944,395,538.36 809,869,613.15
34,549,957,677.02 18,808,416,403.85 52,492,756,712.84 | 105,851,130,793.71| 96,302,150,530.35
(
25 33  35)

2025 12 31

452,078,021.18

)

510,760,936.95

(2024

31

100
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2025

12

31

2025 12 31

2024 12 31

287,879,149.26

484,162,801.33

365,270.40

375,227.88

151,906.44

151,906.44

16,140,403.97

16,838,939.79

75,653,919.34

24,187,445.62

2,539,981.71 1,344,434.66
- 20,808,000.11 12,825,233.25
- 436,344.32 107,105.51

460.67
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(ii)

2025 12 31

2024 12 31

1,335,129.59 1,189,723.32
1,839.77 15,116.56
673,718.07 -
57,400,840.63 18,174,434.88
2,934.82 18,024,916.80
3,964.23 28,567.43

35,066,069.80

25,616,466.65

67,097,581.47

353,410,905.31

390.63 28,429.20
643,489.94 -
3,132,142.93 -
3,461,458.03 2,381,018.12
- 66,494,608.68

- 34,414,804.00
17,043,346.58 16,245,325.53
80,294.55 81,841.34
116,481.42 3,622,787.81
35,921,736.60 100,431,385.28
1,294.31 8,755.40
1,134,703.54 2,028,655.84
300,706.38 254,804.24
6,145,748.95 6,141,144.21
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(iii)

(iv)

2025 12 31

2024 12 31

108,768,603.85

467,454,429.58

576,363,791.03

31,351,843.59

190.33 173.92
38,760,045.92 37,092,546.53
6,012,445.07 7,487,025.64
50,639,767.78 5,500,015.48
104,475,315.08 97,139,670.94
1,458,406,040.30 1,304,745,781.97

329,610,160.91

352,676,350.19

322,021,680.03

1,083,837.33

1,963,726.02

41,951,939.77

84,385,342.03

15,761,247.66

14,501,234.67

77,776.06

77,588.12

3,635.55

3,727.40

475,466,595.27

858,095,514.65

932,224,394.53

400,205,083.58

2025 12 31

2024 12 31

489.71 491.00
3,551,635.39 3,111,081.21
3,099,783.77 3,109,891.25

109,350,934.93

112,580,813.33
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(v)

2025 12 31 2024 12 31

175,974.12 79,792.08

135,853,058.50 138,657,601.27

395,271,109.27 435,363,407.60

- 3,335,395.12 3,252,169.67
2025 2024 2025 2024
0.9162 0.9127 0.9032 0.9260
7.1429 7.1217 7.0288 7.1884
0.5746 0.4913 0.6688 0.4890
1.7501 1.8454 1.6433 1.7834
5.4818 5.3414 5.4586 5.3214
0.0003 0.0003 0.0003 0.0003
8.0965 7.7248 8.2355 7.5257
0.9162 47148 0.9032 4.5070

Newton Industrial Limited

Sinocity International Limited

Charterway Limited

Sunon (Hongkong) International Company Limited

Sunon (HK) Prosperity Shipping Co., Limited

Sunon (HK) Eternality Shipping Co., Limited

China Hydroelectric Corporation (HongKong) Limited

China Hydroelectric Corporation

Sunpower Asia Limited

Gentek Holding Limited

Sunon Asogli Power (Ghana) Ltd.

South Pacific Investment Holding Pte Ltd.

Shenzhen Energy PNG Hydropower Development Co., Ltd.

Win Energy Joint Stock Company
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2025 12 31

/ 10%
35,727,901.19 (2024 12 31 51,165,421.93
) / 10%
10,807,524.76 (2024 12 31
32,213,468.33 ) / 10%

54,724,661.23 (2024 12 31
8,315,875.90 )
/ 10% 11,600,186.44 (2024 12
31 11,880,129.48 )
/ 10% 53,428,358.88
(2024 12 31 57,719,338.65 )

2,402,960,613.95

2,402,960,613.95 309,240,637.47
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2025 12 31
412,802,492.08 - - 412,802,492.08
1,936,717,897.97 - -1 1,936,717,897.97
- 35,066,069.80 - 35,066,069.80
16 | 3,513,940,164.95 - -1 3,513,940,164.95
16 - -1 3,014,896,509.03| 3,014,896,509.03
5,863,460,555.00 35,066,069.80| 3,014,896,509.03| 8,913,423,133.83

2024 12 31
366,098,867.69 - - 366,098,867.69
1,939,403,892.88 - -| 1,939,403,892.88
- 25,616,466.65 - 25,616,466.65
16 | 3,057,292,207.85 - -| 3,057,292,207.85
16 - -| 2,928,441,562.73| 2,928,441,562.73

5,362,794,968.42

25,616,466.65

2,928,441,562.73

8,316,852,997.80
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2025 2024
12 31 12 31

3,014,896,509.03| 2,928,441,562.73

(%) (%)

43.91 43.91
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Shenzhen Energy (H.K.) International Limited

Maxgold Corporation Limited
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(1)

()
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2025

2024

1,486,261,387.22

749,222,168.65

845,310,713.13

895,992,870.62

204,050,189.10

100,035,151.21

167,213,974.10

117,472,155.58

11,507,017.15

11,110,718.47

96,000.00

72,148.62

267,923.24

132,571,655.68

2,714,511,429.32

2,006,672,643.45

2025

2024

532,659,656.82

285,387,471.65

286,059,715.22

69,880,859.29

7,822,388.96 282,490,340.56
8,962.27 2,586,794.35
826,550,723.27 640,345,465.85
2025 2024
7,729,506.68 7,749,506.49
2,115,566.04 1,952,830.19
33,433.96 10,566.04
572,040.33 1,038,018.88
1,241,120.94 1,279,116.36

11,691,667.95

12,030,037.96
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2025

2024

17,914,841.93

1,565,561,260.86

( ) - 1,881,919,242.33

( ) - 1,328,364,354.06

- 871,132,373.33

- 259,452,112.42

- 71,285,625.36

( ) - 23,998,614.68

17,064,101.34 15,739,250.52

10,919,366.49 12,343,464.21

10,638,030.89 13,213,826.50

9,771,778.59 4,589,567.96

8,385,549.72 8,145,203.90

7,729,506.68 7,749,506.49

( ) 4,445571.86 3,851,750.31

4,438,098.56 3,234,113.13

2,464,942.41 1,924,181.77

2,327,707.55 2,153,901.07

2,321,892.22 2,093,586.99

2,002,460.69 2,022,693.94

1,808,529.17 -

1,735,373.22 1,587,021.84

1,401,937.84 1,452,304.56

1,371,432.69 1,368,816.90

1,316,276.85 977,952.37

1,119,856.70 1,203,253.28

1,041,130.98 1,323,678.16

871,491.60 1,125,065.04

( ) 837,516.03 1,300,483.42

815,163.39 583,491.85

( ) 798,256.89 877,826.96

South Pacific Investment Holding Pte Ltd. 760,346.55 12,451.92

B 621,834.33 467,765.33

Newton Industrial Limited 604,428.52 585,618.34

( ) 582,078.48 92,027.80

497,603.80 498,076.93

Sun_m (Hongkong) International Company 391,944.15 402,537.71
Limited

379,056.78 596,964.97

378,529.29 247,280.77
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2025 2024
370,370.42 2,312,096.63
289,384.77 988,523.49
260,781.09 262,909.56
246,527.77 2,386,824.99
242,345.68 307,177.38
( ) 230,555.47 134,339.62
225,812.91 222,359.07
213,104.18 426,591.47
Sunon Asogli Power (Ghana) Ltd. 169,407.98 396,590.75
88,938.56 86,796.23
54,012.37 81,096.58
Win Energy Joint Stock Company 42,124.08 13,584.91
28,959.99 295,789.87
26,912.92 38,230.91
() 26,500.32 30,283.02
20,660.38 5,094.34
14,972.48 14,972.48
( ) 14,972.48 8,714.29
() 13,962.26 28,136.74
7,486.24 14,972.48
4,528.30 3,207.55
3,562.27 11,320.75
( ) 3,396.23 4,716.98
36,664,839.62 6,415,748.81
10,737,818.80 8,515,329.79
6,288,633.05 2,012,146.20
2,484,666.18 1,917,509.58
2,217,501.60 1,542,289.46
1,830,145.31 598,632.06
1,259,262.26 749,666.97
1,039,577.70 457,448.18
781,638.73 2,012,146.20
143,339,939.82 164,843,297.57
2,009,537.89 2,011,335.94
130,660.38 1,899,177.04
103,773.58 3,527,922.93
94,339.62 3,302,586.14
59,433.96 994,549.47
- 20,445,381.77
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2025

2024

4,668,333.15

2,094,181.61

1,938,264.20

1,756,310.21

1,734,645.53

1,714,658.58

1,573,078.79

1,500,944.46

Sunon Asogli Power (Ghana) Ltd.

1,112,697.16

855,700.05

Newton Industrial Limited

642,673.62

535,768.26

485,221.62

246,513.43

232,769.13

1,157,151.04

154,928.66

94,339.62

8,405,033.32

Newton Industrial Limited

1,701,682.11

1,411,320.75

South Pacific Investment Holding Pte Ltd.

390,835.97

377,358.49

655,247.79

278,301.89

269,454.62

342,231,670.99

6,345,950,173.09

®3)

2025

2024

42,389,948.25

41,949,581.28

42,389,948.25

41,949,581.28
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2024

42,389,948.25

41,949,581.28

3,619,176.93 2,919,973.52

2,838,538.03 1,531,280.06

() 2,295,341.77 2,061,133.96

2,068,982.42 1,903,264.84

1,589,259.17 1,685,569.53

1,255,593.16 1,103,447.51

619,155.96 1,588,667.89

440,023.07 -

268,357.71 234,045.78

241,688.07 -

253,254.25 381,377.15

Solijttdh Pacific Investment Holding Pte 171,558.59 85.485.72

113,635.65 -

( ) 102,654.86 18,742.86

Sunon (Hongkor_lg) International 99,878.73 53,257.14
Company Limited

( ) 97,610.48 9,752.39

69,942.86 -

50,802.97 29,257.14

( ) 41,142.86 24,380.96

36,990.83 -

29,492.01 33,180.96

18,438.10 19,123.82

Sunon Asogli Power (Ghana) Ltd 18,017.43 41,066.67

27,839.58 19,504.77

14,091.74 -

13,651.38 -

11,384.05 37,485.72

11,009.17 -

( ) 7,045.87 -

5,051.43 3,123.81

3,733.33 -

( ) - 375,260.96

e -

C ) - 33,371.43

- 9,752.38

- 6,247.62

- 2,438.10

58,823,290.71

56,245,259.69
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(4)

2025
1,500,000,000.00 03/01/2023 02/01/2038
357,440,000.00 18/03/2025
195,296,000.00 10/09/2019
180,000,000.00 14/02/2016
180,000,000.00 14/02/2016
150,000,000.00 14/02/2016
86,160,000.00 10/09/2019
54,240,000.00 12/10/2016
54,240,000.00 12/10/2016
50,240,000.00 18/03/2025
45,200,000.00 12/10/2016
2,852,816,000.00
2024
1,500,000,000.00 03/01/2023 02/01/2038
204,000,000.00 12/05/2022
195,296,000.00 10/09/2019
180,000,000.00 14/02/2016
180,000,000.00 14/02/2016
166,600,000.00 04/08/2021
150,000,000.00 14/02/2016
86,160,000.00 10/09/2019
54,240,000.00 12/10/2016
54,240,000.00 12/10/2016
45,200,000.00 12/10/2016
18,840,000.00 12/05/2022
18,366,000.00 02/12/2020
15,386,000.00 04/08/2021
Maxgold Corporation Limited 8,574,000.00 02/12/2020
3,060,000.00 02/12/2020
2,879,962,000.00
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2025
( ) 7,200,000,000.00 12/12/2020
Sunon Asogli Power (Ghana) Ltd. 1,835,205,900.00 24/01/2015
990,000,000.00 14/02/2016
900,000,000.00 17/07/2015
( ) 567,000,000.00 29/12/2018
377,160,000.00 12/05/2022
368,578,400.00 23/03/2018
358,630,809.90 24/05/2019
308,014,000.00 04/08/2021
298,320,000.00 12/10/2016
279,709,800.00 23/03/2018
75,000,000.00 15/03/2016
13,557,618,909.90
2024
) 7,200,000,000.00 12/12/2020
Sunon Asogli Power (Ghana) Ltd. 1,835,205,900.00 24/01/2015
990,000,000.00 14/02/2016
900,000,000.00 17/07/2015
( ) 567,000,000.00 29/12/2018
377,160,000.00 12/05/2022
368,578,400.00 23/03/2018
358,630,809.90 24/05/2019
308,014,000.00 04/08/2021
298,320,000.00 12/10/2016
279,709,800.00 23/03/2018
75,000,000.00 15/03/2016

13,557,618,909.90
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2025 2024
( ) 21,017,493.55 25,034,617.44
Sunon Asogli Power (Ghana) Ltd. 6,450,394.54 -
1,177,117.83 1,813,583.42
637,578.61 2,454,402.52
401,992.92 -
354,575.87 1,745,699.29

30,039,153.32

31,048,302.67

(5)

2025
870,000,000.00 14/11/2025 13/11/2028
500,000,000.00 12/11/2025 12/11/2028
400,000,000.00 05/09/2025 04/03/2026
220,000,000.00 09/04/2025 09/04/2026
130,000,000.00 24/11/2025 23/11/2028
B 60,000,000.00 28/07/2025 27/07/2028
2,180,000,000.00
2024
B 380,000,000.00 28/08/2024 28/08/2027
( ) 640,000,000.00 28/10/2024 25/10/2027
470,000,000.00 31/10/2024 28/10/2027
500,000,000.00 29/10/2024 29/10/2027

1,990,000,000.00
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2025
200,000,000.00
80,000,000.00
9,000,000.00
289,000,000.00
2024
( ) 640,000,000.00
500,000,000.00
470,000,000.00
380,000,000.00
1,990,000,000.00
2025
2,854,050,000.00
1,500,000,000.00
Sunon (Hongkong) International Company Limited 425,000,000.00 16/10/2025 22/04/2026
( ) 320,000,000.00
301,000,000.00
300,000,000.00 26/02/2025 25/02/2026
281,570,000.00
250,000,000.00 22/10/2025 21/10/2028
200,000,000.00 03/03/2025 02/03/2028
136,000,000.00
100,000,000.00 22/05/2025 21/05/2026
60,000,000.00 27/05/2025 26/05/2028
35,000,000.00 29/07/2025 28/07/2028
6,762,620,000.00
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2024

2,752,300,000.00

«C ) 1,782,000,000.00

1,200,000,000.00

1,055,000,000.00

850,000,000.00 28/04/2024 12/07/2024

547,000,000.00 08/05/2024 08/05/2034

Sunon (Hongkong) International Company Limited 400,000,000.00 08/11/2024 08/11/2025

( ) 320,000,000.00

200,000,000.00 08/05/2024 22/03/2034

() 180,000,000.00

50,000,000.00

40,000,000.00

25,000,000.00 31/01/2024 31/01/2027

9,401,300,000.00
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2025

3,252,300,000.00

Sunon (Hongkong) International Company Limited 825,000,000.00

700,000,000.00

670,000,000.00

« ) 500,000,000.00

300,000,000.00

281,570,000.00

224,050,000.00

200,000,000.00

200,000,000.00

200,000,000.00

( ) 100,000,000.00

100,000,000.00

80,000,000.00

60,000,000.00

60,000,000.00

50,000,000.00

«( ) 41,500,000.00

35,000,000.00

30,000,000.00

29,000,000.00

«( ) 28,600,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

«( ) 1,692,000.00

8,038,712,000.00
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2024

2,514,000,000.00

1,900,000,000.00

1,580,000,000.00

500,000,000.00

500,000,000.00

430,000,000.00

350,000,000.00

300,000,000.00

288,500,000.00

200,000,000.00

190,000,000.00

165,000,000.00

150,000,000.00

138,000,000.00

134,050,000.00

100,000,000.00

100,000,000.00

70,000,000.00

50,000,000.00

50,000,000.00

39,600,000.00

30,000,000.00

30,000,000.00

20,000,000.00

20,000,000.00

20,000,000.00

20,000,000.00

19,800,000.00

10,000,000.00

8,000,000.00

5,500,000.00

5,000,000.00

9,937,450,000.00
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2025

2024

103,805,000.01

78,941,388.93

66,405,613.32

37,859,986.11

28,527,791.64

52,545,224.99

25,316,541.55

42,394,701.56

24,340,200.00

35,015,433.86

22,676,652.09

89,966,281.79

19,033,080.97

36,859,001.32

15,639,641.64

10,197,903.32

12,270,387.50

17,395,904.97

10,483,104.14

14,862,047.64

Sunon (Hongkong) International Company Limited 10,126,666.65 1,260,000.00
( ) 8,673,819.46 10,229,013.86

( ) 7,170,777.76 1,236,000.00
6,162,083.37 3,728,666.68

6,144,230.55 5,275,311.11

( ) 5,245,972.24 7,873,781.98
5,149,999.99 -

( 4,258,333.33 4,270,000.00
3,395,000.00 16,691,079.17

3,383,041.67 3,736,250.00

2,612,183.36 3,671,370.01

2,511,111.11 8,133,333.32

2,511,111.11 8,133,333.32

2,377,574.66 -

2,251,263.87 3,024,583.33

1,531,250.00 1,047,222.22

1,381,333.33 3,416,000.00

( 1,380,860.40 1,646,237.50
1,376,444.45 1,910,316.66

1,232,638.89 3,139,500.01

( 907,573.32 1,221,220.00
791,000.00 2,562,000.00

537,066.66 831,388.88

525,000.00 -

391,000.00 526,125.00

372,900.00 536,008.26

268,333.33 805,000.01

168,000.00 -

160,041.66 350,750.00

) 47,834.25 59,346.90
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2025

2024

14,342,763.89

4,719,300.00

2,959,950.00

1,417,500.00

902,499.99

815,547.95

800,445.20

714,000.00

624,166.67

613,541.66

591,111.15

452,773.12

431,392.50

321,433.35

304,500.00

261,250.00

194,425.00

174,166.66

163,395.83

117,055.55

103,250.00

46,666.67

411,542,458.28

542,422,847.90
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2025

2024

70,980,000.00

73,125,000.00

24,747,000.00

25,560,600.00

16,672,895.83 3,233,483.33
14,649,391.68 1,791,222.22
13,618,977.77 4,544,166.67
13,198,396.65 1,666,477.99
2,743,250.00 -
2,260,166.67 -

158,870,078.60

109,920,950.21

2025 2024
9,034,800.00 10,100,200.00
2025 2024

9,034,800.00

10,100,200.00
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2025 2024
5,359,118.00 5,359,118.00 5,359,118.00 5,359,118.00
862,500.00 60,375.00 345,000.00 24,150.00
756,055.50 - - -
407,037.15 203,518.58 407,037.15 61,055.57
64,306.01 4,501.42 - -
- - 7,796.15 545.73
7,449,016.66 5,627,513.00 6,118,951.30 5,444,869.30
107,340,883.01 -| 74,634,605.79 -
40,030,637.15 -1 80,975,043.86 -
11,197,920.08 -1 11,877,620.42 -
158,569,440.24 -| 167,487,270.07 -
5,792,856.23 405,499.93 3,022,019.33 211,541.35
4,300,000.00 - 5,500,015.47 -
1,165,979.00 - - -
159,312.45 10,900.51 348,277.29 29,766.89
28,400.00 - 28,400.00 -
21,103.18 - 21,103.18 -
11,467,650.86 416,400.44 8,919,815.27 241,308.24
177,486,107.76 6,043,913.44| 182,526,036.64 5,686,177.54
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2025 2024
1,580,493,105.04 -| 1,388,820,751.07 -
1,580,493,105.04 -| 1,388,820,751.07 -

() - -|  350,000,000.00 -

- - 360,934,409.02 -

- - 106,839,909.38 -

- - 817,774,318.40 -

205,816,280.08 - - -

111,719,878.63 - 62,460,120.74 -

6,201,084.96 - 6,201,084.96 -

3,591,459.84 - 1,929,907.00 -

2,893,632.12 - 121,667,679.84 -

2,826,022.76 - 77,128,012.32 -

South Pacific Investment Holding Pte Ltd. 2,647,995.98 - 1,236,700.81 -

( ) 1,178,076.54 - 10,241,907.71 -

1,176,096.12 - 33,145,787.85 -

1,063,103.33 - 768,043.51 -

980,680.53 - 2,245,033.35 -

Shenzhen Energy PNG Hydropower 782,492.38 : 782.492.38 }
Development Co.,Ltd.

674,880.00 - - -

() 562,440.48 - 1,378,512.42 -

500,914.31 - 637,903.23 -

476,984.00 - - -

450,402.25 - 345,314.97 -

447,373.89 - 415,373.88 -

427,153.26 - 548,649.94 -

412,917.08 - 201,833.86 -

( ) 369,404.80 - 208,176,541.24 -

302,499.99 - 302,500.00 -

Newton Industrial Limited 297,366.10 - 619,466.50 -

143,403.75 - - -

( ) 100,595.56 - 131,238.54 -

al:;?:d(Hongkong) International Company 02,951.36 ; 467,250.00 R

82,150.91 - - -

64,221.60 - - -

Sunon Asogli Power (Ghana) Ltd. 57,041.68 - 221,915.16 -

46,946.40 - 1,890,599.16 -

Win Energy Joint Stock Company 44,651.52 - - -

( ) 26,573.28 - 142,100.00 -

26,253.12 - 22,080.00 -

24,193.76 - 220,735,696.56 -

21,900.00 - - -

21,770.88 - 1,543,724.27 -

( ) 14,800.00 - - -

( ) 7,680.00 - - -

7,000.00 - - -

4,800.00 - 3,400.00 -

() 3,600.00 - 5,000.00 -

() - -|  299,934,874.08 -
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2025 2024

. - 5,984,353.80 -

- - 2,160,148.96 -

- - 2,043,274.72 -

- - 1,374,702.58 -

- - 1,172,388.32 -

- - 1,109,916.25 -

- - 1,024,776.86 -

- - 503,593.38 -

- - 498,536.60 -

- - 355,479.16 -

- - 355,479.16 -

- - 319,837.49 -

- - 133,933.38 -

- - 105,758.33 -

B B 20,098.37 -

B B 16,320.00 -

- - 1,769.12 -

346,589,673.25 -| 1,072,711,110.76 B
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2025 2024
256,433,110.00 - 6,472,060.00 -
230,339,037.28 - 4,000,000.00 -
131,964,723.99 - 3,200,000.00 -
123,790,379.99 - 120,000,000.00 -
58,535,934.69 - 58,074,062.74 -
45,087,000.00 - - -
32,847,376.09 - 32,847,376.09 -
24,750,325.27 - 600,000.00 -
22,755,075.19 - 28,081,153.64 -
Sunon Asogli Power (Ghana) Ltd. 22,124,557.81 - 19,685,242.64 -
21,905,767.89 - 21,905,767.89 -
19,378,776.08 - 21,157,398.42 -
South Pacific Investment Holding Pte Ltd. 16,286,939.69 - - -
6,294,800.93 - - -
6,174,584.81 - - -
Win Energy Joint Stock Company 6,099,497.80 - - -
4,951,463.93 - - -
2,840,866.65 - 2,840,866.65 -
1,991,898.78 - - -
1,756,010.00 - 1,200,000.00 -
1,700,000.00 - 500,000.00 -
1,695,605.10 - - -
1,609,335.32 - 1,609,335.32 -
1,543,765.52 - - -
1,500,000.00 - 1,500,000.00 -
1,500,000.00 - 1,500,000.00 -
1,458,999.12 - 500,000.00 -
( ) 1,361,720.00 - 1,361,720.00 -
1,270,149.39 - 75,000.00 -
Newton Industrial Limited 738,399.04 - 738,399.04 -
708,178.80 - - -
472,230.34 - - -
355,258.26 - 355,258.26 -
300,610.00 - 650,000.00 -
233,227.30 - - -
232,647.46 - - -
225,248.76 - - -
al:;?:d(Hongkong) International Company 204,010.51 : : }
155,492.87 - 1,850,441.25 -
15,000.00 - - -
« ) 6,834.60 - - -
1,037.00 - - -
394.20 - - -
1,053,596,270.46 - 330,704,081.94 -
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2025

2024

842,349,016.63

- 11,958,224.99 -

802,850,833.33 - 3,035,694.44 -

728,344,585.01 - 10,344,585.01 -

608,701,000.00 - 8,704,332.42 -

362,461,692.47 - 5,293,604.97 -

309,666,151.78 - 4,522,547.64 -

( ) 101,487,833.38 - 101,575,194.48 -

( ) 100,128,333.33 - 128,333.33 -
77,130,753.37 - 1,094,970.01 -

70,073,791.67 - 112,291.67 -

35,236,455.81

- 35,236,455.81 -

32,033,733.33

- 10,057,413.89 -

13,247,378.94

- 13,247,378.94 -

11,158,482.49

- 158,482.49 -

10,412,144.96

- 10,197,903.32 -

6,052,250.00 - 25,090,902.78 -
4,465,000.04 - 3,728,666.68 -

4,458,378.36 - 1,537,555.57 .

( ) 261,402.78 - 261,402.77 -
190,972.22 - - -

183,333.33 - - -

182,172.22 - 172,791.67 -

63,066.66 - - -

44,305.55 - 61,111.11 -

Sunon (Hongkong) International Company
Limited

B 401,260,000.00 -

- 300,385,000.00 -

- 80,102,666.67 -

- 60,077,000.00 -

- 7,298,674.58 -

- 244,444.45 -

- 244,444.45 -

- 167,444.45 -

- 49,477.09 -

- 36,703.34 -

- 26,354.17 -

- 15,812.50 -

- 10,541.67 -

- 1,783.65 -

4,121,183,067.66

-| 1,096,440,191.01 -
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2025

2024

3,729,050,000.00

1,545,000,000.00

2,700,000,000.00

2,700,000,000.00

547,000,000.00

547,000,000.00

300,000,000.00

290,000,000.00

290,000,000.00

271,000,000.00

170,000,000.00

250,000,000.00

200,000,000.00

200,000,000.00

86,000,000.00

50,000,000.00

50,000,000.00

30,000,000.00

40,000,000.00

3,052,300,000.00

830,000,000.00

824,050,000.00

718,000,000.00

357,000,000.00

305,000,000.00

200,000,000.00

200,000,000.00

180,000,000.00

100,000,000.00

100,000,000.00

100,000,000.00

76,000,000.00

42,000,000.00

41,500,000.00

28,600,000.00

25,000,000.00

15,000,000.00

11,000,000.00

10,000,000.00

1,692,000.00

8,453,050,000.00

12,759,142,000.00

15,554,912,116.41

17,465,592,453.18
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2025

2024

252,640.00

252,640.00

57,700,641.92

25,397,805.91

8,985,476.73 11,394,635.40
4,085,854.48 10,308,512.54
3,384,512.00 4,391,407.83
1,346,711.76 1,289,551.16

103,948.56 -

75,607,145.45

52,781,912.84

39,056,525.46

40,054,796.52

17,962,662.99 8,945,291.38
13,655,871.38 13,565,871.38
986,000.00 493,001.39
166,800.00 -
137,656.07 137,656.07
48,262.06 -
40,000.00 40,000.00
20,000.00 -

72,073,777.96

63,236,616.74

147,680,923.41

116,271,169.58
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2025

2024

200,116,722.22

140,079,566.67

340,196,288.89

9,525,824.76

3,774,319.03

3,258,933.33

3,258,933.33

694,905.28

1,405,025.06

237,900.60

12,000.00

11,260,136.62

3,883,163.20

13,729,563.97

23,581,577.24

13,655,871.38

13,515,871.38

13,357,064.79 2,702,755.89

3,028,408.41 4,160,780.74

2,032,522.83 1,303,219.72

B 1,487,654.20 715,568.20

824,108.75 3,069,948.00

689,783.56 806,528.85

C ) 680,132.91 -

( ) 466,799.60 137,594.60

( ) 307,923.50 -
249,404.30 -

( ) 188,641.34 -

Sunon Asogli Power (Ghana) Ltd. 181,253.02 277,606.72
Sunon (Hongkong) International Company Limited 154,517.96 154,517.96
144,080.00 .

101,841.86 210,718.55

42,720.00 389,450.75

. 28,859.46 -

16,965.66 16,965.66

11,000.00 11,000.00

37,649,553.53

27,472,527.02
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2025 2024

2,145,000.00 -
745,800.00 745,800.00
645,791.67 -
502,470.83 502,470.83
351,847.22 159,930.55

- 369,444.45
4,390,909.72 1,777,645.83

2,000,000,000.00

2,000,000,000.00

1,000,000,000.00

988,000,000.00

497,000,000.00

720,000,000.00 720,000,000.00
577,000,000.00 577,000,000.00
470,000,000.00 470,000,000.00
440,000,000.00 380,000,000.00

6,195,000,000.00

4,644,000,000.00

6,590,966,316.11

4,696,831,750.09

2025

2024

75%
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1
(1)
2025 2024
9,403,127,909.57| 8,367,044,450.34
2
2026 4 15 2025
2025 ( 1.00 ) 10
160 ()
1

8%
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(1)

(@)
(b)
(c)
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2025 2024 2025 2024 2025 2024 2025 2024 2025 2024 2025 2024
38,016,804,065.11 36,428,682,515.76 173,146,076.37 26,088,449.96 5,239,672,039.00 4,758,837,839.16 - - - - 43,429,622,180.48 41,213,608,804.88
117,277,415.70 186,882,035.50 227,119,665.89 361,916,104.74 8,187,921,069.25 13,047,485,288.08 - - (8,532,318,150.84) | (13,596,283,428.32) - -
30,136,733,182.02 29,148,977,928.52 338,354,843.15 314,173,320.11 12,429,749,061.38 17,073,359,157.90 - - (8,452,612,713.02) | (13,425,425,065.96) 34,452,224,373.53 33,111,085,340.57
6,772,891,151.36 6,733,797,056.60 73,663,230.15 70,734,147.83 2,602,783,389.95 2,192,654,436.10 (2,416,869,194.31) (2,278,584,329.96) (3,168,486,281.94) (2,938,526,361.71) 3,863,982,295.21 3,780,074,948.86
7,039,180,108.35 6,650,748,999.61 73,821,651.74 72,234,147.83 2,663,770,712.95 2,193,359,285.81 (2,416,869,194.31) (2,278,584,329.96) (3,168,486,281.94) (2,938,446,636.65) 4,191,416,996.79 3,699,311,466.64
148,745,618,857.64 | 121,259,697,858.53 1,683,679,678.27 1,383,889,291.24 93,231,045,657.61 49,594,034,246.49 36,913,491,228.67 29,791,538,975.25 | (108,627,581,144.99) | (40,658,293,383.05) | 171,946,254,277.20 | 161,370,866,988.46
41,903,719,518.84 31,005,422,238.52 1,185,509,660.76 59,252,071.51 60,748,424,664.02 25,627,229,907.25 62,133,159,221.48 59,811,760,687.96 | (59,378,159,172.27) [ (13,337,702,767.59) | 106,592,653,892.83 | 103,165,962,137.65
4,019,163,819.50 330,927,873.18 67,822,347.45 81,121,341.14 422,893,803.06 3,746,022,824.50 - - - - 4,509,879,970.01 4,158,072,038.82
1,011,800,686.53 962,800,316.47 1,027,899.60 816,419.97 115,359,359.35 114,486,298.03 - - - - 1,128,187,945.48 1,078,103,034.47
760,705,854.39 205,627,392.39 37,325,238.98 28,629,770.94 610,322,049.55 818,776,136.91 - - (1,197,159,730.73) (845,755,912.01) 211,193,412.19 207,277,388.23
2,534,319,537.26 1,963,492,249.56 15,687,494.52 49,028,716.96 1,532,137,166.04 1,440,073,246.70 - - (1,585,138,751.75) (962,511,754.33) 2,497,005,446.07 2,490,082,458.89
224,401,861.93 83,444,952.87 205,587.85 302,825.42 (55,777,539.37) 68,258,466.26 - - 74,417,410.95 (50,337,196.61) 243,247,321.36 101,669,047.94
538,290,428.66 683,861,116.51 - - 4,046,791.32 (701,656.63) - - - - 542,337,219.98 683,159,459.88
- - - - - - 445,201,723.21 523,022,540.13 - - 445,201,723.21 523,022,540.13
- - - - - - 7,315,351,752.26 7,164,519,395.77 - - 7,315,351,752.26 7,164,519,395.77
112,085,971,334.30 | 107,677,747,419.12 1,486,983,592.93 1,187,797,096.60 39,991,130,974.80 45,371,490,742.44 - - | (29,785,836,547.42) | (34,263,803,856.37) | 123,778,249,354.61 | 119,973,231,401.79
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(2)
(
)
( )
( )

2025 2024 2025 2024
28,323,999,617.37| 27,038,235451.62| 99,828,230,749.63| 96,815,837,054.18
15,105,622,563.11| 14,175,373,353.26| 31,265,370,357.24| 30,321,913,743.38
43,429,622,180.48| 41,213,608,804.88 | 131,093,601,106.87 | 127,137,750,797.56

(3)
2025 18,675,603,075.51 (2024
16,925,218,038.71 ) 2025 43.00% (2024 41.07%)
1
(1)
2025 2024
- 817,774,318.40
- 817,774,318.40
(2)
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2
1)
2025 2024
1 ( 1) 393,728,988.02| 1,119,183,559.94
1 2 (2) 238,534.63 817,777.04
393,967,522.65| 1,120,001,336.98
2,445,039.05 217,470.75
391,522,483.60| 1,119,783,866.23
2
2025
(%) (%)
2,382,894.19 0.60 2,382,894.19 100.00
390,495,548.96 99.12 - - 390,495,548.96
234,845.07 0.06 2,348.45 1.00 232,496.62
854,234.43 0.22 59,796.41 7.00 794,438.02
393,967,522.65 100.00 2,445,039.05 0.62 391,522,483.60
2024
(%) (%)
1,116,707,953.37 99.71 - -1 1,116,707,953.37
3,293,383.61 0.29 217,470.75 6.60 3,075,912.86
1,120,001,336.98 100.00 217,470.75 0.02| 1,119,783,866.23
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

2025 2024
(%) (%)
1 (1) 7.00| 854,234.43| 59,796.41| 794,438.02 6.60|3,293,383.61| 217,470.75 | 3,075,912.86
854,234.43| 59,796.41| 794,438.02 3,293,383.61| 217,470.75 | 3,075,912.86
®3)
2025 2024
217,470.75 -
2,445,039.05 217,470.75
217,470.75 -
2,445,039.05 217,470.75
(4)
(%)
205,816,280.08 52.24 -
111,719,878.63 28.36 -
43,834,909.47 11.13 -
6,201,084.96 1.57 -
3,591,459.84 0.91 -
371,163,612.98 94.21 -

309



Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

3
2025 2024
(1) 333,991,082.60 84,030,032.60
) 852,648,200.87|  327,024,085.11
1,186,639,283.47|  411,054,117.71
(1)
(@)

( ) 2025 2024
249,961,050.00 -
57,674,062.74 57,674,062.74
21,905,767.89 21,905,767.89
2,840,866.65 2,840,866.65
1,609,335.32 1,609,335.32
333,991,082.60 84,030,032.60
333,991,082.60 84,030,032.60

2
()

2025 2024

1 ( 1) 711,440,160.19|  200,674,439.84

1 2 (2 ) 177,107,730.49|  130,261,812.52

2 3 ( 3) 360,808.09 26,315,830.65

3 234,217.69 6,266,717.69
889,142,916.46|  363,518,800.70

36,494,715.59 36,494,715.59

852,648,200.87

327,024,085.11
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(b)
2025 2024
12 12
2,706,815.59 -] 33,787,900.00 | 36,494,71559| 2,706,815.59 -] 33.787,900.00 | 36,494,715.59
2,706,815.59 -] 33,787,900.00 | 36,494,715.50| 2,706,815.59 -] 33,787,900.00 | 36,494,715.59
(©)

2025 2024
719,605,187.86 246,674,049.34
68,352,279.88 105,937,600.64

6,421,796.23 6,421,796.23
4,549,918.55 4,183,974.27
88,915.48 80,226.63
90,124,818.46 221,153.59
889,142,916.46 363,518,800.70
36,494,715.59 36,494,715.59
852,648,200.87 327,024,085.11
(d)
(%)
230,339,037.28 1 25.91
131,964,723.99 1 14.84
123,790,379.99 3 13.92
45,087,000.00 1 5.07
32,847,376.09 3 3.69
564,028,517.35 63.43
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KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

(1)

2025

2024

43,130,749,907.73

43,130,749,907.73

40,069,435,207.73

40,069,435,207.73

5,253,460,557.73

317,904,600.00

4,935,555,957.73

5,055,958,398.28

317,904,600.00

4,738,053,798.28

48,384,210,465.46

317,904,600.00

48,066,305,865.46

45,125,393,606.01

317,904,600.00

44,807,489,006.01

)

6,146,106,600.00

363,524,700.00

6,509,631,300.00

Newton Industrial Limited

4,849,693,617.93

4,849,693,617.93

3,952,366,661.50

3,952,366,661.50

3,443,055,777.31

3,443,055,777.31

2,181,483,983.99

2,181,483,983.99

1,999,306,306.16

1,999,306,306.16

1,804,177,000.00

1,804,177,000.00

1,708,744,100.00

1,708,744,100.00

1,620,990,412.38

1,620,990,412.38

1,569,870,000.00

1,569,870,000.00

1,535,247,921.11

1,535,247,921.11

1,391,443,600.00

280,900,000.00

1,672,343,600.00

1,288,209,429.25

1,288,209,429.25

1,023,059,846.95

1,023,059,846.95

789,750,000.00

789,750,000.00

750,000,000.00

750,000,000.00

730,586,452.35

730,586,452.35

710,450,443.00

710,450,443.00

640,852,138.95

640,852,138.95

463,080,000.00

463,080,000.00

Sunon (Hong kong) International
Company Limited

329,700,730.10

329,700,730.10

233,100,000.00

233,100,000.00

200,000,000.00

200,000,000.00

191,100,000.00

191,100,000.00

134,600,000.00

134,600,000.00

90,859,097.03

90,859,097.03
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Y GEFFE LR B RA =T

B F 2025 4F 12 A 31 AU FETERFE

56,000,000.00

600,000,000.00

656,000,000.00

3)
48,727,822.37 48,727,822.37
29,000,000.00 29,000,000.00
29,000,000.00 29,000,000.00
28,000,000.00 28,000,000.00
( 4 28,000,000.00 444,800,000.00 472,800,000.00
5)( ) 28,000,000.00 348,290,000.00 376,290,000.00

27,550,000.00

1,000,000,000.00

1,027,550,000.00

12,323,267.35

12,323,267.35

7

28,000,000.00

28,000,000.00

8)

800,000.00

800,000.00

9)

5,000,000.00

(5,000,000.00)

40,069,435,207.73

3,066,314,700.00

(5,000,000.00)

43,130,749,907.73

1,000,000,000.00

363,524,700.00

280,900,000.00

600,000,000.00

444,800,000.00

348,290,000.00

28,000,000.00

800,000.00

100%

5,000,000.00
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®3)

FHEEE R FHRA T
BFE 2025 4F 12 F 31 AU FEETY LIRS

(%)

34.00 3,400,000.00 4,520,823.25 - - 306,754.96 - - 4,827,578.21 -
3,400,000.00 4,520,823.25 - - 306,754.96 - - 4,827,578.21 -

9.77| 2,425,820,145.00 | 3,542,031,846.69 - -| 229,751,326.40 | 20,100,453.51 | (66,187,351.44) | 3,725,696,275.16 -
40.00 936,035,535.95 493,722,283.17 - -| 105,838,183.63 - -| 599,560,466.80 | 317,904,600.00
47.29 359,775,259.86 537,461,479.07 - -| (81,710,768.95) -| (31,200,800.00) | 424,549,910.12 -
44.00 264,000,000.00 105,600,000.00 - - - - -| 105,600,000.00 -
30.00 220,656,700.00 194,634,125.71 - - 4,128,560.45 - -| 198,762,686.16 -
44.84 99,800,000.00 82,370,476.77 | 16,666,600.00 - 4,279,602.44 - -| 103,316,679.21 -
96.76 29,900,000.00 29,284,938.21 B - 7,356,796.90 - - 36,641,735.11 -
24.00 34,321,320.00 15,428,223.95 B -| (11,203,877.52) - - 4,224,346.43 -
30.00 19,011,079.36 17,355,110.24 B - 4,094,631.67 - - 21,449,741.91 -
20.00 10,660,000.00 28,509,201.44 - - 321,937.18 - - 28,831,138.62 -
20.00 5,200,000.00 5,039,889.78 - ((5,463,885.63) 423,995.85 - - - -

4,405,180,040.17

5,051,437,575.03

16,666,600.00

(5,463,885.63)

263,280,388.05

20,100,453.51

(97,388,151.44)

5,248,632,979.52

317,904,600.00

4,408,580,040.17

5,055,958,398.28

16,666,600.00

(5,463,885.63)

263,587,143.01

20,100,453.51

(97,388,151.44)

5,253,460,557.73

317,904,600.00
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Y ERELR G FIRA 2]
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2025

2024

1,572,287,310.04

1,344,595,451.89

7,149,430,197.22| 6,911,198,743.87

188,653,383.56

170,248,305.56

195,182,232.83 166,885,801.99

1,760,940,693.60

1,514,843,757.45

7,344,612,430.05| 7,078,084,545.86

2025

2024

749,258,080.09

638,070,479.24

263,587,143.01

214,305,100.16

74,812,286.00

126,172,539.82

17,676,367.76

9,183,726.77

(268,638.89)

(1,233,226.62)

(30,062,499.31)

1,105,065,237.97

956,436,120.06

2025
2025
(1) 108,045,705.49
(

(2) 44,507,961.06
(3) 65,808,599.30
4) 979,482.55
(5) 150,189,594.81
369,531,343.21

(6) (86,162,859.01)
(7) ) (52,738,993.28)

230,629,490.92

(1) - )
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(1)

KN EFEL R FIRA &
B F 2025 4F 12 A 31 AU FETERFE

[2023] 65 )

2025

149,233,574.39

50,191,277.28

43,621,929.94

43,554,418.63

1,518,354.09
9 -
(2010 )
@) ( DI /)
4.66 0.31 0.31
3.93 0.26 0.26

63
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(2)

®3)

(1)

Y ERELR G FIRA 2]

B F 2025 4F 12 A 31 AU FETERFE

2025

2024

2,103,342,043.54

2,005,148,708.38

230,629,490.92

318,482,708.81

623,041,666.65

672,383,018.85

1,249,670,885.97

1,014,282,980.72

4,757,389,916.00

4,757,389,916.00

0.26

0.21

2025

2024

2025

2024

2,103,342,043.54

2,005,148,708.38

623,041,666.65

672,383,018.85

1,480,300,376.89

1,332,765,689.53

31,799,985,851.71

29,790,062,447.99

4.66%

4.47%
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(2)

2025 2024

1,249,670,885.97| 1,014,282,980.72

31,799,985,851.71| 29,790,062,447.99

3.93% 3.40%

318



